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0+

"I p$3+(-AH'$S317,)$!,(-$'$21-$31:(+80 4+ 2()6+71%$2'$+H($3! 4+ NS,(-7,)( 1-)1, !4+
(FTL'(+*+$,00)81,4+%6$8 () $*+$,-.I-$-2+*+8,  12()2(-**+; |

"I #3&'0+HAHP()6+71%$2'S+H()1, 1AH'S +(5(+,-,)$BI*5.+5+$,-)$  1-$31 +$8)(7+*+$, )8! 4+
%$& ()$*+$,-. |@5+7'8'7-, W3 ), 4+( I(+.- +3+$&' )$*+$,-. *- +(0; !

"l #, +$300' 4+, '$20B-0$+7+00-(J;

")$ )0, 4+1)$,(-7,)(QOI 7)*5.-$T7+1>" 41 A+196°2(1: 01 1$3+(,-A'$2!-$! +$& () $*+$,-.1-13" - | 4+ |
0,-(,)8!,4+!7)$0,(17,)$!54-0+B1,4+$1:)$,4.J1, 4+(+-8,+(11$, 1-..1>) (AONSIO', +14-8-+1:++$17)*5 + #3B
-$31,4+$-17.)0491, 1-13', 10,) L+ 11$3+(,-A+$-8,+(7)$0,(17,)$107)*5.+,+; |

"I U+5)(,0N$! 4+I5+(8)(-$T7+1)81 4+15()6+7, ISl +(0NBIH+SE ) F*+$,-.17)*5.-$T+!>" 41 4+106°2(1)1:+ |
O1:*, +3 L)1 4+12()6+7,1%$2'$+4(B&+.)5+(-$31"__ S - 14)$,4.J1:-0'0S !

" 2()&3H0,+7A$T-1-3& TH(+. '$21) HB&'()B*+$,-. '001+D) L 4+2()6+71%$2'$++(S3!

"l #7,0-01-'0)$ ' 4 1-$31) 4+( +$&'()$*+$,-. )(2-$'0-,)$0 1)( 10,-A+4).3+(®0!$+7+00-(J;

2@("HS%&" (" + 28)(/ISO(%<6("3$% (1=
<4496$8'()$*+$,-.1@', .88 TH1%@=OR

*10, L+ -55)'$,+3 18)(,4+31(-,)$ N8, 4+7)$0,(17,)$!54-0+)8!,4+15()6+7 !

#, +$300',+#*++,$20;!

N80 14+H0 HB)(I7)*5. -7+ 1> 41 4+1%6$& ()$++$,-. |@5+7'8'7-, W53 1% 2(;!

U+5)(,0)$ !, 4+ 5+(8)(*-$7+ )8!, 4+ 5()6+71'$!, +(*0 )8l +$&'()$*+$,-. 17)*5.-$7+ 1,) 1, 4+1%/=1-$3!
2()6+71%$2'$++(

"l a0+0>' 4 L 4+H%/=)$ - +(0 )8I(+21.-,)$ -$31,4)0+(+T1'($27.-(,I-$31-3&'7+!

I
W)(") &/) @(-&")%*0)&%.63-$4*)$&"9
<44N$,(-7,)( '"O(+T1'(+3,)R
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"l @155.01%+,4)31 0,- +*+$,0! -$3! *-$-2+*+$ 1 5.-$01 8)(! -..1 -7,'&",+0! (+T1'('$2! 05+7"-.1 - +$,)$! -0

05+7'8'+31-$3Z)(I(+T1+0,+31:01,4+12()6+7,1%6$2'$++(1) (1%$&' ) $*+$,-.1/)$,().1=88'7+(18)(!,4+131(

)8L,4+)$,(-7,; !

EH7)$&+(0-$>',4 | 4+(+T1'(+*+$,0)8!,4+%6$&')$*+3,-.'-$-2+*+$, 12()2(-**+; !

E(+8,-88:)1, |4+(+T1'(+*+$,0)8!,4+0%6$&'()$*+$,-.I-$-2+*+$5, 12()2(-**+; |

N*5.d > 41+T1'(++$,0)8!,4+%$&' () $*+$,-.1)$,(). '=88'74E!,+(*0 1)8!,4'0% 2(;!

%3$01(+!-$J1057)$,(-7,)(0Z!10155.+(01>4)1-(+11,'0+31>" 4'$! 4+17)$,+K )8!, 4+17)$,(-7,17)*5.J1>" 4

AH +$&'()$*+S,-. | (+T1'(+*+$,0!)8! 4+ % 2(;! <4H )$,(-7,)( !>"..1:+14+.3 (+05)$0":.H 8)(! $)$9

7)*5.-$7+ N$ 1 4+'(1:+4-.8;]

"I E+-(1,4+17)0,01)8!-$J13-%-2+0Z!7)*5+$0-,)$! (+01.,'$218()*1 $)$ 9 34+(+$7+1 )1 4+1%2() (!> (', +$!
0',+1$0,(17,)$01

"I N*5.J >4 1-55"7-1.+1+2'0.-,)$$$3!

"l %S0L(+! 4,1, 4+12()6+7,1%$2'$++(1'0!,*+)10.J1'$8)(*+31)81-$J18) (+0++-:.+1-7,'&' '+01,4- 1> I (+T1'

'$51,18()* 1,4+1%3&'()$*+3$,-1)$,().!1=88'7+(;!

<44)$,(-7,)( '03++*+31"&) ) 14-&HT)*5 43 1> 41 4+106$8&'()$*+$,-.|@5+7'8'7-, JBR

"I %$&'()$H+S,-.13-%-2+ H+$01+B1H,) 1$+2.2+57+;

M () LAHSII(E-0)$-1 A+ F-OL(+ 1) 15(),47, L AHHSE )$H+S, 19, 4+(HO- I5+(7+&+( 13+$,'8'+3
+$&'()$*+$,-. [(0A00)7"-,+31>" 4 1-$1-7,'&" 1, 4-,14-01$), L:++$I3+8'$+8$1,4+1%2(;!

" 2)..1,)$ 1)8.-$3!101(8-7+H8$31-'(15)..1,)$ [(+01.,8()* 17)$0,(17,)$*-$3!(+.-,+3-7,'&",'+0!

"I <44N$,(-7,)( 18-.0,) 17)*5.0 15" 4 17)((+7,'&#)(1),4+(1'$0,(17,)$0'001+8.] | 4H%$2'$++5", 4'S - |
05+7'8'+#3*+S!1-$3!

" <440$,(-7,)( 18-.0,) I(+05)$3-3+T1-,+.J) 1&-.'37)*5.-'$,0 18()* 1,4+I51:.'7;!
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)
|
K:C! , "U:J8I8-:78.K , la;!A8IK-I | | AJd!,
'( ;IN6-:1.)TA4)0-$- ! | E-74+.)(QO+2(+H$M+)2(-54]! Fhint-(O! #00'0,-$,!/)*5".+( !
! KE#Y+)2(-54J1! !
GlalA)r)y ! E94I"+/IC/5.,+/Q&/$'%!194.&/4&7!A] d!m+-(D <+74$'7-(+&'+>IP!
='/11'$&|]E+$'/2_' 0'23388
)
)
)
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)
67W7 3:879::78B,:@JDE;:A'

*

<4H'$3+5+$3+H%/=>"..17)$317-13',018,4+10',+B13','$2 -2-'$0, |, 4+1986&'()$*+$,-. #1,4)('V-,)$B!
#55+-13+7'0)$0>4+(+(+.+&-$, B*+$3*+$,0 1) L4+1H1,4)('V-,)$ -55()&+31% ?(B.'7+$0+TB-(*',0 !
-$31),4+(1-55.'7-.+ +$&'()$*+$,-. 1.+2'0.-,")$;!!

|

<44-13', [(+5)(,01>".. L+ *-3+ L&' -+ 18)(*-$-2+*+$, (+05)$0+$31>".. 1+ 15()&'3+3,) |,4+?()6+7!
A5 1) 14$01(+7)*5.-$7+ 1 31('$2 7)$0,(17,)$! 54-0+;! <4+! %)$,4.J! (+5)(,0! M>4+$! (+T1+0,+3Z!
(+T1'(+30!>"..1:+13'0,(:1,+3!,)12()6+ T6$2'$++(1(+05)$0".+B!, 4+1-1,4) (', BO-$3! ,4+17)$,(-7,)(1-$3!

), 4+(1(+.+&-$,1*+*:+(01)8!,4+ 15()8+00")$-1,+-*; !

<4+1%/=1>"..15()317+1-13",(+5)(,01-8,+(1+-741-13' 1-$3!>' .19)$' )(17)*5.-$7+1>' 41 4+1-55()&+3 |
%' 2(1-$31,4+12()6+7,1@5+7'8'7-,)8;!
|
<AH(+5(+0+$, - '&+)BLA+H06$2'S+HG3Y)$,(-7,)(  H(+(+TL'(+3) IA++5 13- J ) (, 18)(1,4+'()$ D', +
*$-2454+$,  (+8+(+$745448)..)>'$21(+2'0,+(B(+],) L+ F'$,-$+3 -$IIA+SHED' H- 1 | *+OR

#13-" 10" +13-(JS
#105".1(+05)$04(+2'0,+(B
HSILS7'3+$(+2'0,+(B
21:.717)*5.-'$,0 1(+2'0,+(B$3!
#(+2'0,+081-13",0;!
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|
676)7 /%./-#-X%.X-&!.3%.# 10,%1#5&%/

N2$'0-$7+*10,1:+! -A+$1)8! 4+18)..)>'$2! 0+$0",'&+ +$&'()$*+$,-. 8+- 1(+01 4- 1> 1:+1-88)(343
-33',)$-.1 7-(+1-$315(),+7,)$;! <4'01.'0,1 0+(&+0! )1 4'24.'24,1 4+1%)0,1 0+$0','&+! -(+-0!-$3! 3)+0! $),
$+2-,H,4+131,3)817-(#)$ .. -05+7,0)8!,4+5()6+7,R

n 2)((> ,9+&>@+-01(+0) I5(+&+$:+()0)$ >)1.3 I$++3,) L+ 1-3)5,+3 18)(,4+04(+-0;!

Nl 2@(,%$#(%],S*)(%, 08949 !:+15(),+7,+3!-$31*-'$,-'$+310174! 4-,1' 13)+0!$),13'88+(18()*!
L01$-,1(-10,-,+B! 8()*! 5()(!,)! ,4+! 7)$0,(17,)$! 7)**+$7'$2;! [4+$! 7)$0,(17,)$! (+.-,+3 !
-7,'&''+04-&H:++$17)*5.+,+3; |

n A(@*63+$)%)$&", &/,)@(, $1(")S/B(1, 6&%%&S, >$)9, <S@ (%(, A+OFOGHEB,, 0! >'.1 :+ |
(+'$0,-,+3)((+D4-5+3,) 1-..)> 18)(1&+2+,-,)$/(+9+0,-:.'04%+$, 1-.)$2 |,4+-88+7 ,+B(+-01-$3!
N (+317++()0)$ *5-7,018()* 101(8-7+B,)(* S-,+( 1(1$988t

nl 2&0$*¥9>(0)9 930@9, 9*/()G, '39) , 6(, *11%(99(R/)**1$',J ! 7)$7+($0 (+2-(3'$2! ,4+!
7)$0,(17,)$0L) 1+ (+7)(3+3-$317.)0+3)1, 110'$2,4+121:.'7/)*5.-'$,0  1U+2'0,H(4-, I>'..l-+!
-&-'.-.+ NS0+

nl 2&>9&$+, 08"9(%#RB&L0, ! :1+! 0+5-(-,+3!1 31('$2! ,(+$74'$2! -$310,)7A5'.+;1 <)50)".1 *10,! :+
0+5-(-,+318()*101: D)'.!-,!-..|,*+0BI'810,) 7A5".+3!8)(15@) $2+3!5+()301k*)(+!,4-$!]!1>++A0!
A+1))50)".1%10,1:+1&+2+,-,+31>' 41'$3'2+$) 10! 0++31*K, 1(+;1<)50)".1*10,! :+1:-(('7-3+3!) !
+$0L(+I$)H+$7()-74%+$, 1 1-.. 1,'*+0; |

3T #3%&'()*x, M0$36()#&01%&' () 6#' &BtS&LAN0 $H&+-7'#89%)&: 4B+#S*
(767 1>>DLQ;'9GD?9D

<4'010",+1*10,14-&+10,('7,1-77+00!7)$,().!)! (+317+!,4+! (OAQ!-00) 7"-,+3!>" 41&+4'71 - (1 (-$05)(,},)$
-$315+3+0,(-$!-77+00!)$! ,4+10',+;1<4+!)$,(-7,)(104-... -+ *-3+1->-(+1)8! ,4'0! (+ T1'(+*+$,! : ]! , 4+!
A&+.)5+(15()(1,)! 7)$0,(17,)$! 7)**+$7'$21)$! 0',+;! [-,+(7)1(0+0! -$3! 0,++5! 2(-3'+$,0! *10,! :+ !
-&)'3+31-01*174 1-015)00":.+;IN) 1&+4'7 . #-J 13(&+'$,) L,4+(+,-'$+31>+,.-$31)( 10+$0','&0',+0-$3!$) 9
2)1-(+-0;!1#..18) @)!-(+-0!>"..1:+1'$3'7-,+3!1-010174!>" 41>-($'$2!0'2$0!"$! -..| (+.+&-F, ! - (+-0;!#3+T14,+
3(-'$-2+-$3+()0N$ 15(),+7,)$ I'SL4+18)(* 1871988 +(*0 N(|(+$74+010, 1+ 15()&'3+3-()1$3 |, 4+
0',+0!-$3>4+(+$+7+00-(J;
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(7(7 H:DN@:@9F8D9G;</9@9DJID8EB<Y;:'3@8@BDJIDB®» @8L

+,4)3! @,-,+*+%$,0! -$3Z) (1 *-$-2+*+$,1 2.-$0! 04-..1 :+1 01:*, +31:0! 4+ N$,(-7,)(1 ) 2(06+7, !
%$2'$++(1-$3! ,4+! %/=;1 <4+! %/=1"'0! ) (+&+>! -$31 5()&'3+! -$! -55()&-.1 .+,,+(1 5()(! ,)! $,(-7,X
*5.+%+$,'$21)$! 0", +;! <4+0+! (+.-,+! ) >- +(1-$3! 0,) (*! >-,+(1 *-$-2+*+$,! (+T1'(+*+$,0B! ,(-88'7 !
(+T1'(+*+$,0B10).'31>-0,+!1*-$-2+*+$, | (+T1'(+*+$,0B!81+.10,)(-2+!-$3!8"..'$2!-$313'05+$0'$2!) 8181 +.
M3'+0+.! -$3! 5+,().0B! 433() 7-(:)$! 05'..0B! 7)$,-*'$-,+3! >-,+(!,(+-,*+$,B! ,4+!1 0,)(-2+! )8! 4-V-(3)10
*. +(-.0B10,-$3-(3H+*+(2+$7I5() 7+31(+B-$31:)4-V-(3 17)$,().; I<44%$&'()$*+$,-.1)$,(). =88'7+(
M%/3@-. 9)$' ) ( L4+H*5 +5+$- N )8L4+'+,4)3 1@ ,-,+*+$,0-$31-$-2+*+$, 12.-$03#..17)5'+0
)8L4++ 4)3 10 - +%+$,0 1-$315.-$004-. L+ 101, +3 1) | 4+-55)'$,+3 106$&'()$*+$,-.1)$,(). =88'74(
M%/=D;

(77 HD:J?9RDZ=?:D<

<4+!1$+7+00-(J!5+(*,0104-..1:+1):,-'$+3!1:3! 4+1"+&+.)5+(1,4() 124! ,4+!-00'0,-$7+!)8! ,4+!-55)'$,+3
%/=5()(! ), 4+ 7)**+$7+*+$,1)8! 7)$0,(17,)$B! 0188'7'+$,! ,"*+!*10,! :+!-..)>+3! )1):,-'$1 0174 !
5+(*,0B8)(-7,'&','+A0174-0R

N <44(+E&. )(1,(-$05.-$,'$21)8!, (++AM5(),+7,+3( I'$3'2+$)100°)1.3 17)$0,", 1,+1- 1(+*)&. 1.'7+$0%
8()* LA+N+5-(*+$, NBH2('71.,1(B1a-$3IUNBI-$3IUL(-.! "+&+.)5*+$,! IMMAUUDS
N <4+(+%)&.1)(1,(-$05.-$,'$21)815(),+7,+3!5.-$,1>)1.317)$0,', 1, +1-1(+*)&-.1. 7+$0+18()*1<4+1%-0,+($
[-5+12-(A01-$3I<)1('0% H2+$7IM%/?<HOS
N L*5-7,$210)$ I>- +( 10)1(7+0B)1.3 17)$0,", 1,41 I>- +( 1104, 7+$048()* |, 4+"+5-(*+$, NSI[-+( -$3!
@-%',-,)$MN@OS
N <440)1(7'$2)81)(0> - +(-. 1>ATA'A(TL(+3B)1.317)$0,",1,+1"$'$2 1U'2412+(*,0 18()* 1,4+
A+5-(5+$, 1)8I'$+(-.0IP 196$+(2MN %DS
Nl <443'05)0-.)81+88.1+§$ 10" HR@-8+135)0-.I[- J:'..01 10,l:+1): -'$+318()*1-(+2'0,+(+31>-0,+!
3'05)0-.18-7".",.B
N <445-$-2+4%+$, NBI0)(* 1>-,+( )$10' 4RII@,)(*>- +(1-$-2+*+$,12.-$1,):+101:*, +31 ) [@!8)(!
-55() &-.!
|
(7M7 0@U;=¢";8L9:=>9?;8@JIN
<440',H7-*5 104)1.3B85)00".+B+ L.+ 1) 17)$$+7['$,) HK'0,'$21$7'5-. |@+(& 7H;H0,-:.'04*+$, |
-$31)(104)1.3!,4+0+10+(& 7+0!$),l:+1-&-".-1.+B! +*5)(-(J!1 Z!10,-$3-.)$+1 0+(& 7+0!>"..1 -+ (+ T1'(+31L$3
AH3+-.0L4+(+)8-(+1,) 1+ 181($'04+31:34+H7)$,(-7,) (1)1, 4+ 1%/=])

<447)$0,(17,)$!7-*5 1101-..J7)*5('0+0!,4+8)..)>'$2R

n' -10',+)88'7+;

n -.1"% 18-7.,'+0t

nl -13+0'2$-,+38'(0-'3 I-(+-; !

n +-,'$2-(+-0;!

n! 0,-88)7A+(06$3!04)>+(0;

n' 0,)(-2+!-(+-0;!

n' (+81+.'$2(+-0!M!&5.'7-:.+ Q;
n *-'$,+$-$7+ -(+-0;!
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<4+10'V+1)8!,4+17-*5104)1. 31+ A+5,1 )I-¥S*THIM+05+7"-. JI>A+(+1$-, 1(-.1&+2+,- )$1)(12(-00.-$B

4-01)1:+17.4+-(+318)(!",017)$0,(17,)$OB!5-(A'$2!8)(10,-88!1-$31&8'0",) (0!$++30!, )1: +1-3+T1- +.J15()&'3+3;
<4+1))$,(-7,)(1*10,1-.0)1 +$0L(+! 4,1 3(-'$-2+1)$! ,4+! 7-*510',+1'01 01741 )1 5(+&~+$,10,-$3'$2! >, +(!
-$32)(104+++()0")$ 18()* 1,-A'$25.-7+1

#1-&'>+%$")9, A(4$9)(9510,! :+1 *'$,-'$+31)$! 0", +18)(! -..l 7)*5.-'$,0B! ,4'01 10,! 8) (*1 5-(,1 )8! , 4+ !
%$&()S*+$,-.1 ' 4,4- K10, L+ F-'$ -S43 NS0, H<4HSH1*  17)*5)0,)$  18)(,4'0%6$&()$*+S,-.!
' 404)1.3:+ 1-018)..)>0R

n /)*5.-'$,0 (+2'0,+(

n [-J:'..0 (+7+'&'$2;

nl ~@"@04++,Q;

n 9%?;!

n' \-V-(3)10 !101:0,-$7+0(+2'0,+(!
n' L$7'3+3(+05)$0+H+2'0,+(!

n %#>',417)$3',)%$0;!

ni U+2'0,481%/=}-13",0;!
Nl U+7)(3)85+(0)$$++$&'()$*+$,-. L(-$'$2IM,)).))K1,-. AQ(+2'0,+(®;
|
<A+ )$,(-7,) (1> -AHIS ) -TT)1S, 5(+&-'$21 >'$31 3'(+7,)$0! >4+$! 3+0'2$'$2! 4+10',+! -J)1,! )
HHV/+1%5-7 01 31+ )1 310,B! 1$5.+-0-$,1)3)1(0! +,7; <4+1)$,(-7,)(! >'..1 ,-A+1'$ ) -77)1$,! 4+ |
5)0',)$0!)8! (+0'3+$7+0! >4+$! 3+0'2$'$2! 4+10',+1 -J)1,1'$1)(3+(1,)! *$*'V+1 $)'0+!*5-7,01)$! 4%
(+0'3+$,0;

NYIO' 4+0,-1.'04*+8, 15", 1+ 1=, )>+31>" ASIFHH* N8I-1>- +( 1)3J 1)(13(-'$-2+174-$$+1)()$ -18.))3!5.-'$!
1$.+0055()&+31:J!,4+106/=1)(105+7'8'HB!, 4+!5()6+7,105+7'8'7-,)$;

(707 %8C?:;8ID8I@RD:DSDI[L'#:@?878B

<4+1N$,(-7,)(104-.1+$01(+!,4-,| 4+!7)$0,(17,)$!,+-*1-$31-..101: F)$,(-7,)(ZO!-(+18-*.-(1>' 4! 4+ |
% (! (+TL'(+*+$,0! -$31 4-&H -1 :-07 | +&+.1)8 +$& ()$*+$,-.! ->-(+$+00,(-$'$2;! <4+ %/=! 04-.!
1$3+(,-AH%S$& () $*+$, - >-(+$+00'$317,)$1,(-$'$2 15()( 1,) 1,4+10,-(,)8/)$0,(17,)$ -7,'&',+Q)$!
0',+B17)$,$1+3!,(-$'$21'01+$7) 1(-2+31-01-$31>4+$I (+TL'(+31'$!,+(*0)81/)$,(-7,) (1 7)*5.-$7+!>" 4
A+1%#7)$3'')$0B% ?(B-$3!5()6+7,05+7'8'7-,)$0;

<)5'70,) L+ 17)&+(+3 1,4+,(-$'$2104)1.3/$7.13+R

N %K5.-$-,)8)81>4-, I'OF+-$, 1:] IC+$&'()$*+$,D-$31>401,4+H+$&'()$*+$, 1$++30) I:+15(),+7,+31-$3!
7)$0+(&+3;

n\)> 17)$0,(17,)$!-7,'&, +Q 7-$1*5-7, 1)$! 4+ +$&'()$*+$,B-$3!>4- 1*+-01(+0! 7-$!:+ | -A+§ ) !
*'2-,+1-2-'$0, 14+0+*5-7,0; !

Nl #>-(+$+00)8H+*+(2+$7I-$314-V-(3)10105"..0(+05)$0+45()&'0")$0!

N ?2(+&+$,)8)815)..1,)$ F$31",,+(17)$,0). -$3L,4+F$*V-)$  )8I3'0,1(;-$7+!,) 10+$0','&M(+-0;!

N @)7'(+05)$0""., JI31('$27)$0,(17,)$;1<4'Q+$,-'.0L+'$217)$0'3+(-, +,) 1) 7-. 1(+0'3+$,0/)$0,(17,)$ !
D(A+(0!1$++3!1 )i+ *-3+1->-(+1 4- | 4+J1-(+1$),],)*-A+1+K7+00'&+!$)'0+M+;2;B104)1,'$2Z74)),'$20!-
,A+H0",H:)(3+(0!(+0'3+%,"-.15()5+(,'+0;!
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N <44$++38)(- IC7.+-80',+05).'7J1-.0) I$++30) I:+17)$&+I+3) 17)$0,(17,)$>)(A+(0;

nt DA+ 17)$317)$10', #>4'741+$7)*5-00+0- 12+$+(-1(+2-(318)(,4+0) 7~ -$31+7).)2'7-.1>+..:+'$21)8!
AHO' H-$3136-T+$(+-0; D(A+(0 1$++3) L+ -3+ L>-(+ )814+8)..)>'$2 2+$+(-[(1.+0)8:+4-&')(; !

nl N)!-.7)4).Z3(12Q,) l:+ 15(+0+$)$ 10, H-$31$) 18'(+-(*0 15+(*',,+3 N$ 10", H)( I'$I&+4'7.HY(-$05)(,'$2 !
0,-881,)Z8()* 10, +BV1$.+0D+3!:J0+71(', J'5+(0)$$€;

N ?2(+&+$,)H)8!$)'0+-$311$0) 7" L+4-&)(; !

nl E($2'$25+,0)$!10',H'0I8)(:'33+$B-$3!$) 14-(&+0,'$21)8'(+>))3 18()* 1,4+10',H)( 18()* I-(+-0!-36-7+$!
!

ni - D(A+(0 -(+1)) *-A+ 1104)818-7""'+06()&'3+38)(1,4+*Bl-01)55)0+3,) -3H) 7. +($-,'&+0B
M+;2:B+1104)8101(()1$3'$2:1041-01- 1) .+, 18-7"." J'0I8)(:'33+$38'(+@) (7)) A'$2Q;

Nl A(&'$211$3+(,4+'$8.1+$7)81-.7)4). '05()4" +3; |

Nl <(+05-00"$Q$ I5('&-,+Z7)**+(7'-. 15()5+(,'+01)(3+('$2 1,4+0",+08)(:'33+$3-$3!

N =4+(1,4-$15(+955()&+310+71(',J0,-88R) I>)(A+(0104-. L:+ 15+(*', +3 1) 1'&#)$ 10", H1$.+00B++*+3!
$+7+00-(1B1+H,) |,4+05+7'81B()6+7!$I7)**1$7-)$  1-$31-2(++*+$, I>',4 L 4+12()6+71%$2'$++(;

LIO-.0) *5)(,-$, 1,4-, |,4+2()6+719%6$2'$++(@/=-(+)$ 14-$3!) HK5.-'$)(+ 17)*5.+KZ,+74$'7-1001+B$3!
)1-$0>+(1T1+0,")$0!

(7TR7 /9;:J 'Q@OCB@8@BDJD89

=$9',+10,)(*!>-,+(17)$,().0104-..l:+1"*5 +*+$ +315()(1,)1,4+10,-(,)8!7)$0,(17,)$; [4+$!(+ T1'(+3B
1@ (M-, H(0-$-2+%+$,12.-$104-..:+101:*, +31:01,4+1))$,(-7,)(1-$3!-55()&+3!:J!,4+12()6+7,
%$2'$++(;! <4+ 7)$,(-7,)(1>".1 1.,"*-,+.J1 4! (+05)$0".+!1 8)(! @,) (*! [, +(1 *-$-2+*+$,1 31($2! 4+
N$0,(17,)$!24-0+1-$3! 4+ +&+.)5+(1>"..1:+1(+05)$0".+18) (! @,) (*! [, +(1"-$-2+*+$,131('$2! 4+
=5+(-,)$-.124-0+;1<4+I'$7(+-0+!'$10,) (*!>-,+(1(1$ 988! (+01.,'$2!8()*!7)$0,(17,)$!-7,'&','+01*10,!: +
+0,"*-,+3 1-$31,4+3(-'$-2 +0J0,+*-00+00+H377)(3'$2.J,) I5(+&+$10,)(* 1>-,+( 13-*-2+; |

(7SY [;?P3@8@BDJD89

<4+1)$,(-7,)(104)1.31+$01(+!,4- 1>'$3107 (++$'$2!-$310,) (*I>- +(1*-$-2+*+$,17)$,().0104)1.31:+ !
1$3+(,-A+$!,)!I5(+&+$,10).1.)00! 31('$2!0',+1+0,-1.'04%+$,;1 <4'01*-J'$&) . &+! +(+7,)$!)8104-3+171) 4
8+$7'$R()1$3 1,4+H0" H5+("*+ +(B>4+(+H7)$0'3+(+35+7+00-(0 |,4+12()6+71%$2'$++4H, "+ 14-, |
0,('55+3!-(+-0!-(+!+K5)0+3104)1.3!:+*$*'0+31>4+(+&+(15)00":.+BI 7-(+104) 1.31:+1,-A+$! )1 +$0L (+
Ao, 1 4231 %40 1-(+1$), | +K7+00'@ () 7+31(+0,4- | -(+ 1'$! 5.-74 ) 1 7)$0+(&+! ,)50) 31('$2! , 4+
7)$0,(17,)$! 54-04 -(+! )1+ 1-55.'431 31('$2! 4+1 0 4+0,-1.'04*+$, 1 54-0+;! ';+:B! )50)".1 '0! I).+!
7)$0+(&+B4' +15()&'3'$2-77+00) 1,4+0', +#-$310+,,'$215!,4+7-*5; |

2()(1) /@', #0,-1.'04*+$, 14+1)$,(-7,)( 104-.10,(5-$310,)7A5' +..1)50)". 1> 4'$ |, 4+1>)(AO-(+- 18)(!
5)00':.+101:0+T1+$,110+;! @,)7A5'.+3!,)50)".104)1.3!$),! :+!'$I +K7+00!)8! G*I'$! 4+'24,1-$3104)1.3! 1+
5(),+7,+318()*>'$31-$3!(-'$!>", 41, 4+!10+1)8!,-(5-1.'$0!>4+(+1$+7+00-(J;1<4+!-(+-10,('55+31)810)'11'0
)iH5(),+7,4+31-2-'$0,101(8-7+!>-,+(1 (1$988! 7-10'$2! +()0)$;! @,) TA5'.+0! %10, :+15)0',)$+3!->4]

8()* 1>-,+(7)L(0+0)(10,)(* - +( 13(-'$-2+L'$+0)) I5(+&+$D) . +()3'$213'(+7,.1$,) -$J1>-,+( 17)1(0+0
-$313(-'$01$+-(:J; I@,)7TA5' #A0, L+ 15)0',)$+3 ISE$ 1-(+- |4-, ' 15(+&+$B310/5-(,'7.+X+'$21.)>$ |

)$,) LAH(+0'3+$,0$31()-3 110+(0<4H%/="$I7)$61$7,)F>' 4 1, 4+N)$,(-7,)( 1-$312()6+71%6$2'$+4(
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04)1.3'3+$,'81,4+(+.+&$I-(+-018)(10,) 7TA5".'$24-, H(+1)),4 +$&'()$*+$,-..] 10)1$3-$3>".. I5(+&+$L
3)1:.+ 14-$3.'$2)81%- +(-.; |

$
(7TY "8LD:C@97;F.@9=:@®L;=>DL

NYI$-, 1(-.1&+2+,-,)$1+-J1:+! 7. +-(+3131($2!,4+10" +1+0,-1.'04*+$,1>" 4) 1,1 4+15()(15+(*00)$!)8 !
A+12()6+7,1%6$2'$++(1-$31 %/=;! <4+1%/=1*10,! :+1 2'&+$! -$1)55)(,1$',J! ) *-(Al &+2+,-,)$1 01741 -0
'$3'2+$) 10!, (++0!M>4-+(+1-55.7-1.+01 4, 1-(+1 )1:+17)$0+(&+3!-$31-$J15(),+7,+315.-$,0! 4- 1*10,1:+
,(-$05.-$,+35:48) (+1,4+/)$,(-7.)( 10,-(,0L) 17.4-(,4+0', +1<AH(+5.-7+%+$,1(-,) 18)(-..'$3'2+$)10)( !
5(),+7,+3!,(++0! (+*)&+31)(13-*-2+3IF1 ZIhIM8) (| +&+(J! F!, (++! (+¥)&+31)(13-*-2+3B!h!0"*".-(105+7'+0
04)1.3:+15.-$,+3QU-(+ *10, 1+ 1,-A+$,) 1-8)'31,4+!'5,0317,)$ 1)8l-.+$!5.-$, 105+ 7'+D) 1,4+0", +-$3!
01(()1$3'$2!-(+-0;12-(, 71.-(I-,, +$,)$!*10, 1 :+15-'31 )I"*5)(,+31*- +(-.;IN)!8-1$-.105+7'+0!04)1.3 !
+14-(*+3B1-$315)-74'$21'015()4" +3; |

$

(7W7 /D>=:?91D8>7?8B089?BG9?78B

AL($210',+14+0,-1.'04*+$,! 4+10',+104)1.3! :+1 0+71(+3! '8! $+7+00-(J! )1 *$*V+! 4+1)55)(,1$',J! 8)(
7(%$-1-7,& ISl A+! )7-,31)8! 4+ 0" +B!04)1.3! :+! 8+$7+31-$3! +-$$+31)$! -1 G]4)1(1:-0'0;! <4+
+H(+7,)81)81.'24,'$21%10,1:+11$3+(,-A+$SI'$I01741-1%-$$+(1-01,)15(+7.13+1,4+1.'24,'$218()*1:+7)*'$2
'$,(10'&+:12'24,'$215)0',1$01*10, !, -A+17)2$'0-$7+!)81$ B+ &+4'7 1 -(1%)&+*+$, 1-$31+$01 (+!,4-, |
' 13)401$), [7-104,+*5)(-(J L.'$3$+00)8-$J1&+4'7.95+(-)(0; |@',19+71(,4'24,'$2'0,) 1+ 15)0',)$+3 !
01741,4-14+13'(+7,1:+-*1'018)710+31->-J18()*! (+0'3+$, -.15()5+(,+0!-$3!3)+0!$),!5)0+!-1$1'0-$ 7+
)(13-$2+(1,)10)-3 110+(C;

(76)7 .;?LD-IN@>9@8<DL?B8@IMA?8B\;=:L '

N$0,(17,)$ 1&+4'7.HO(+1) L:+18', +3>',4 1@,-$3-(30".+$7+(B()( ) 1,4+10,-(,1)8!7)$0,(17,)$B04)1.3!
A+1&AA'T +0N)(HTL'5*+$,1$) 1 +1'$12))31>) (A'$2!) (3+(1,4+1)$,(-7,) (1-J1:+1'$0, (17, +31 ) (+9) &+ !
A+1)88+$3'$21&+4'7.+0N)(1*-74'$+(J18()*10',+:1%T1'5*+$,1,4-,I'018",, +31>" 41$)'0+1(+317,)$!8-7'1,'+0
M+;2;B!0'3+!8.-50B! 0".+$7+(0! +,7;0!>"..L :+1 10431 -0! 5+(1)5+(-,'$2! '$0,(17,)$0! -$3! *-'$,-'$+ 35 ()5+(.J
31('$20",+)5+(-,)$0; !

A+0'28$-,+35)(A'S214)1(0B>". 1+ 1(+0,('7,+3) le-* I"l5* )$1>++A3-J0-$31c-* I"lI5* N$1@-,1(3-J0;
D(A'$2D)$! @1$3-J0Z!21:.'71\).'3-J0'0! )1 :+1-55()&+318) (1:J!,4+12()6+7,1%6$2'$++(1-$3!-55()5("- I
-1,4)(0-)$ [(+7+8&+3I5()(1,)7)*+$7+5+$,; |

$
(7667 "=P9=:@IP?9@BBBC?:;8JD89

E+8)(+!/)$0,(17,)$! 7)**+$7+0B! -..10,-88 $++31 )| A$)>! >4- 1 5)00":.+1 -(74-+).)2'7-.1 )(1 4'0,)('7-.!
):6+7,0)81&-.14%- 1+ I5(+0+$1-$31,) I$),'81,4+12()6+71%$2'$++(Z/)$,(-7,)(04)1.30174$ ' +* L+
1$+-(,4+3;1<4'0104)1.31:+17)&+(+3131('$2!, 4+1%$& ) $*+$, - 1#>-(+$+001<(-'$'$2!5()7+00! 7)$317,+3
[J 1 AH%/H>4+$1 4+ 7)$,(-7,)( -$31,4+'(10,-880,-:.'04N$ 10", +1

|

1 H$%& () 6% () H&O1%6& () M8+HS
*767 1'%/ '#! '#\%/-#%

#.1-77+001()-30!>' 4'$! 4+10",+1$++31,)1:+1%-'$,-$+31'$1-12))31 7)$3',)$! :J1-33(+00'$2! 5():.+*0 !
-00)7'-,+31>',417)$0,(17,)$!,(-88'7101741-015),4).+0B!7)((12-,)$0B!-$310,) (*1>-, +(13-*-2+1-010))¢
-01,4+0+!-(+1-55-(+$,;1<4'0104)1.31:+17)$317,+31)$!I-1>++A.J1:-0'01) (-8, +(14+-&J1(-'$01: 1, 4+12()8+7,
%$2'$++{S$,(-7,)(; b$$+7+00-(7)*5-7,)$ )810).)$ 10", +:J 14+-&JI&+4'7 HOL0, I+ 1-&)'3+31-018-(
-015)00";.+-$317)$0,(17,)$18+47 HG++3)) L+ [(+0,(7,+3)) 13+*-(7-+3 -77+008-1.-2+1()1,+0-$3!
1($'$2-(+-0;!
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*76760*$")(""0(  &/)@(&'9)%30)$&>

<4'07)&+(08-(')10!-(+-018)("$05+7,)H)$ - [(+21.-(t-0'0 k3" IZ>++A JI<44)$,(-7,)(  ¥10, )$')( !
-$3B-$-2+ 13(-'$-2+ -$31(1$)888()* 14+7-*5 10, 4,) F&)'310,-$3'$2>-,+( 18()* 17-10'$20)".4+-()0)$; !

[++A.J10+(&'7'$21)8! ,4+! 7T4+*7-11 )" +,01)$1 0"+ $++30! ) :+15(-7,'7+31:J! 4+10155.+(1-$31 0+ (& 7+
(+7)(30-(+1) 1+ 18" +3$ 10", H>' 4 | A+06$& () $*+$,-.10" HB' +<)' +,0)$ 10", #$++3) L+ IA+5ISH 17 +-§

-$314J2'+$'710,-,+Bl',I'0 (+T1'(+31:1.->1 4-,18)(1+&+(J!8'8,++$! MFhO!.-1) 1(1+¥5.)J+3! 4+ (+1'01)$+IMFO

B)(-it 1)t 1 2)(rt 1) 01 SATA (FTL(H >++A I 0+(&T'$R>".1)$.3! +1'$! 104 31('$2 4+
7)$0,(17,)$!5+()3; 1#10-843'05)0-.17+(,'8'7-, 410, 1:+ 15()&'3+3:J ,4+01:F7)$,(-7,)( (+05)$0".+8)(
(+9)&-. N8-:.1,)$0 1>-0,+1,)13+0'2$- +3.-$38"..21>-0,+13'05)0!0", +1

<44N$,(-7,)( 104- H$0L(H4-, -1, +('07). +7,+33-" JIBO* 14+>)(AL$3I7-45 1-(+-0;1@" .-(.IB...!
"$01-$32)(10A'5MA) 1.3+ (+21.-(.J+*5,+3B-$31,4+'(1>-0,+13'05)0+3)8l-, - [(+2'0,+(+3-$38".10',+1
#1530 01-(+1))1:+18" +3D)$10',+;1<4+1)$,(-7,)(104- . 1+$01(+! 4,1 4+17-*510' +BI>)(A'$2! Pl +- 'SP
(-0l (+ 'S B3 ISI-17 +-$BII2'+$ TBS3 1) (3+(.J10,- +;]

*767(F+3)$&'D 1)$"4 *0$+$)$(9

[4+(+] > +()($+! 0+>+(-2+1'01 $),! -&-'.-1.+B! +*5)(-(J! 74+*7-.1 )'.+,01*10,l :+  10155.'+3!1-$3
-55()8+3LJ | 4+2()6+71%6$2'$++HA+0%)" +,0%10, L+ &'+ 1) 1-. 10", +0,-88B,4 &, |4+7-*5 10" +B
-$3)$10',+1-01-2(++31:01, 4+12()6+7,19%6$2'$++(B)$+MFO!,)' . +,15+(IFh!0,-881*+*:+(01*10, : +15()&'3+3;
<) +,004) 1.3+ 15.-7+3hH* 1->-3 18()* -$J1>+,.-$30)( 1$-,1(-. 13(-'$-2+ L' $+0k>-,+())3+0; !

[4+*7-. 1-:.1N$ 18-7".,'+004-.L:+ 1.)7-,+31-36-7+3),) 4+ @', %00,-:.'04*+$,'=88'7¥7)$,-' $+(AS3!
04-.1)771(1- -1 *$*1%1 (- )1)8I Fh! >) (A+(01 5+(1,) . +,;1 20&'0)$! 04)1.3! 1+ *-3+1 8)(1-33",)$-. !
+%5)J++18-7"." '+0BI'$7.13'$2104+.,+(B!-$31>-04'$218-7"." '+0;1<4+!/)$,(-7,)(104)1.313+0'2%-, +! 4-,'$2
-(+-01)) ,4+-55()&-. 1)8!,4+1?()6+71%$2'$++H@,('77)$,(). 104-.):+ +$8)(7+3) +$01(+4-, !$) I>-0,+!
'0.+8,1'$§4+043+*-(7-,+3 1-(+-0;!

<447)$0,(17,)$18IC.)$23()5D.,)".+,01'0$), 1-3&'0+3)( I(+7)**+$3+3; 1b$3+(1$) 17'(71%0,-$7+0*-J !
$+24)1('$2 )5+$!-(+-01)(1,4+101(()1$3'$2:1041:+ 110+3-01- 1)+, 18-7"." 1

*767*D$93*8'>+0)9,

@,)(-2+!8-7"." +0BI+.+&-,+3! -$A0!-$31), 4+(1,+*5)(-(J10,(17,1(+0)$!0',+104)1.31:+1.)7-, +310174! 4-,
A+J1-(+1&'01-..0119:,(10'&+1)!, 4+1.)7-.1(+0'3+$,0;1<4+17)$0,(17,)$! 7-*5104) 1.31:+107 (++$+3!>'14
A+110+1)81 04-3+17.),415()(!1,)! ,4+10,-(,1 )8! 7)$0,(17,")$! 0! 7)$0'3+(+3! $+7+00-(J! :J! 4+ 2()6+7,
%$2'$+H@T(++$YBIA24 I(+8.47, &% +(-. 104)1.3:+12'8+35-(, 71.-(-,,+$,)$; !

*767NAY// ~&"130),

<4+ )$,(-7,)(1 $++30! )1 H)$)(! 4+ 5+(8)(*-$7+1 )8! >)(A+(0! ,)! +$0L(+! 7)*5.-$7+1 > 412))3 |
+$&' ()3 +$,-.15(-7, 7+0!-$31 2+$+(-.1 7)$317,1-01+K5.-'$+31+-(.+(131('$2! ,4+! 0', +H5! 54-0+;IL,110
31('$2,4'054-04,4-, | A+H*5 ) J++011$3+(2), 4+ (H$&' )$*+$,-. ->-(+$+00'$317,)$!,(-$'$2;!
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*767®IB)]: %R ++3)$&"

X+4'7 401, (-&+..'$2!:-7TAI-$318)(,41)$!,4+17)$0,(17,)$!0',+1*10,1-34+(+!,)105++31."*" 010)!1-01,)!1-&)I3
2+$+(-,'$2! +K7+00'&+!310,;1#105++31.*' 1)8I IHA*Z4(1*10,! :+!-34+(+31 )1)$! 0, +!)$! -. KB-7+8
()-30;!

<4+ )$,(-7,)(104-..1 -A+1-55()5(-, +1 *+-01(+0! )| *$*0+! 4+ 2+$+(-)$!)81310,!-0! -1 (+01.,1)8 |
7)$0,(17,)$! >)(AOB)5+(-,)$0 ! -$3!-7,'&",'+0 ) | ,4+1 0-,'08-7,)$! )8! ,4+! %/=] <4+ 0,4 *10, ! :+!
3-45+$+3 I>' 4 k- [>- +( 1)>0+( )(105($A.+(@BI$+7+00-(J) F'$*0+ 1310)5():.+*0; IL$-33',)$B!,4+!
N$,(-7,)(1$++301,)1+$01(+! 4-,1, 4+18+$79'$+17)$0'0,'$2!)8! 4+1>))3+$!5).+0Z0155)(,0! -$3! 04-B+
7.),410,(17,1(#0*-'$,-'$+3 I$12))3 17)$3',)$ ) -7,1-01- 107(++§)1*$*V+ 1310J5)..1,)$; !

@,)7TAS AQ+) L+ *-$-2+3 I$L77)(3-$7+>",4 1 4+21'3+ '$+0B+4'7 HB3 - TAS+(J 1-(+1) L+ IA+5]
'$12))3 1>)(A'$21)(3+(-$3104) 1.3+K7+00'&#'00)$0!: + 1$),+3B,4+1)$,(-7,)(  'O,)14-&+HT1'5%+$, !
0+(&'7+8010))$!-015)00":.+!

NYI8'(+0!-(+! ) +I5+(*, +31)$10", ++K7+5,18)(1,4+1:1($'$21)8!8' (+:(+-A0;! @4)1.31:1($'$2!: +1 (+TU(+3
AHSHT+00-((,, +$ F55()&-. 10, L+1):,-$+3 18()* LA+L)7-. 1 '(#+5-(*+$, 1-$31-..14+$+7+00-(U
5(+7-1,)$0L-A+8,) +-&)'31-$J15),+$,-. 13-+-2+ 1) 101(()1$3'$2.-$3)>$+(01)( 1,4+ (I5+(0)$-2+

*767 KR $9(99&0%*)(1S$) @&"9)%30)$&0)$#$)$(9

N$0,(17,)$ 1&+4'7. HO(+1) L:+18',,+3>',410,-$3-(310".+$7+(B(')( 1,) ,4+0,-(, )817)$0,(17,)$;!@4)1.8
AHEAAT Y HTL5$, 1$), 1+ '$12))3 15)(A'$2D) (3+(B,4+NS,(-7,)( I 1+10,(17,+3) [(+%)&+ !
A+1)88+$3'$218+4'7 +1)(1*-74'$+(JI8()*10',+;1%T1'5*+$,1,4- I'018',,+31>" 41$)'0+1(+317,)$!8-7".1'+0
M+;2;B!0'3+!8.-50B! 0".+$7+(0! +,7;0!>"..L :+1 10431 -0! 5+(1)5+(-,'$2! '$0,(17,)$0! -$3! *-'$,-'$+3N5()5+(.J
31('$20",+)5+(-,)$0; !

#55()5(-,+ 1>)(A'$214)1(01'$!,+(*0 1)8!,4+1% 2(104)1.30:+ 1-34+(+31,) 1:J 1, 4+)$,(-7.)( 1, 4(1!,4+
21'3-$74-$30$')($2 1)81,44H2()6+7,1%$2'$++(1-$B/=]

E.-0,$2B".'$2)( !),4+(\W$)'08Q,'&','+0*10, |,-A+5.-7H31('$2$)(*-. 1>)(A'$214)1(0;<4+7)**1$' ] |
%10,1:+1$),'8'+31113-J0I5()(1,)!-$J! 5.-$$+31-7,'&",'+01 4- 1>, 1:+11$101-..J1$)'0J;1 <4+0+1-7,'&",'+0
7)1.3I$7.13+BL, -(+1$), L™ +3 1)B:.-0,'$2 -$315'.'$2IL'00122+0,+34-, - [E1..+,'$E)-(3 )$ 10", +'$!
-1&'0".+1.)7-,)$ 1+17)$0'3+(+3!

*767 RBHH6&IBL"

[4-($2!-7,&','+0B!'$7.13'$2! (+*)&-.1)8!&+2+,-,)$!-$314+-&J! +-(,4>) (AOB!*10,1)$.J! -+ 1$3+(,-AH+$
31('$2-2(++3>)(A'$2!, *+0B-$3I5+(*, +3 1>+-,4+(17)$3",)$0 -01-2(++3-$31-55()&+3115)$ 1. 1,4+
%0/=ILBI+-&J(-'$O-(+1+K5+7 +F . +-('$2-7,'&','+004)1.3$), L+ I7)*+$7+3 1> 4RS! 4'0/(+2-(3B4+!
7)%$,(-7.)( ¥10,1:+1->-(+ 1)8l>+-,4+(18)(+7-0,0}

HT7)(3'$21,)1,4+! +((+0,(-.1"*5-7,1-00+00%+$,17)$317,+3B!", | 7-$l:+I'$8+((+31,4-,1 4+1%'$1):6+7,' &+
'$1LA'0'$0,-$7H0,) 15(+&+$, 4+H) 771((+$7498H+()0)$B>4'7417)1.3(+01.'$10'2$'8'7-$.,)50)'. 1.)00+0Q;
<4'01'01-17)$0'3+(-1.+15():.+*BI 2'&+$! 4+ "+ M*-$J1 J+-(00!",| $)(*-..J! ,-A+01 8) (!, 4+18)(*-,)$! )8
)50).; I<4+ '2-$ 10, (-,+2J8)(,4'0>)1.3 L+ I'SLA+8)(* 1)8I5.-$,'$2-55()5(-,+ !$3'2+$)1005+7'+D
01:0+T1+9%,) 1,4+!7)%$0,(17,)%")8,4+!5'5+.'$+!

<4H41$$+7+00-(+*)&-. )812()1$37)&+(8()* 10.)5+010, L+ I5(+&+$,+3BO5+7"-..0$ 10, ++5+0.)5+0t
). )>'$2 L4H7 +-($2)8E$ L (+-B,4+01(8-7+98k.. +K5)0+D.)5+010, 1+ 1()124+$+3,) [(+,-'$ 1>~ +( !
-$3I'$7(+-04$8".,(-,)$IM+05+7"- 135)(-$,131('$2 1,4+!>+,10+-0)$Q;

#$J10,++51)(1-(2+14+%:-$A*+$ 0! 4-, | -(+1+K5+7,+31 ) 1:+1+K5)0+3131('$2!, 4+ W(-'$IQ!*)$,40!04)1.3
+ 4+ (1:+-(¥) 1(+31>",418-07'$+1 'A+10,(17,1(+01)(12(-00+3!"**+3"- +.J1>' 410,('’510)30!+0,-:.'04+314,
(+21.-('$,+(&-.0!MBFHH7*0!3)>$! 4+1:-$AI>" 414J3(W++3'$2!:+,>++$!,4+10,('5!0)30;!<4+0+1-(+-0
>' L+ 1(+0,('7,+3) LAHTLH*-$A*+$,0 1,4-, 1> 1+ 18)(*+3 1-0- [(+01.1)81,4+71),) 18" H+K+(7'04-, |
>' L+ 11$3+(,-A+331('$2,4+!+-(,4>)(A0!54-0+4)8!7)$0,(17,)$;
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=$7+!-$l -(+-1 4-01 :++$! 7.+-(+31)8! &+2+,-)$B! 4+1 )51 .-J+(! M$)*'$-..J! FhH**O!1)8! 0)".1 04)1.31 :+
(+%)&+31-$310,)7TA5' +31'$! 4+ 3+0'2$-,+3! -(+-0BI >4 741 4-&+! :++$! '3+$,'8'+3! -$31-55()&+3! : 1 4+
+$2'$++(1-$319%/=;IX+2+,-,)$104-..1:+10,('55+31'$I-10+T1+$, - I*-$$+(1-01, 4+1>) (AI5() 7++30!0)!-Q!,)
(+31744+,*+ 1 4- 10,('55+3-(+-01-(+ +K5)0+8) H.+*+$,0:1<)5D)".'$21-$3 |(+B+2+,-,)$104-.10,-(, !
i3 +.J1-8,+(1,4+17)*5.+,)$1)81-$1-7,'&' J1-$3!-, 1-$1-2(++313'0,-$ 7+ +4'$31-$15-(, 71.-(I>) (A !
8()%,:!

@,)(*1>-,+(17)$,0. 1-$31>'$3107(++$'$M4) 1.3+ 11$3+(,-A+$,) 15(+&+$/0)".1.)008()* ,4+10',+1<44
+-(,4>)(A04-&H:++$!13+0'2$+8) 1+$01 (H- V+():- -$7+B; +,BB) I*- +(-. >"..I(+T1'(+)8&D',+105)".'$2!

<4+1:- +('$21)8!-..1:-$A0104-..1: 4101741 4-,171,BI-$318"..1+*:-$A*+$,01-(+1$)10, ++5+ (!, 4-$! 5(+&") 10!
$-,1(-. 10.)5+01 1$.400!),4+(>'0+!-..)>+31:01, 4+ 2()6+7,1%$2'$++(;1/1,1-$318"..1 +%:-$A*+$,01 0, ++5-+ (!
A-$I5(+&)102()1$3! . +&+.01¥10, 1 +] (884 2+ - +31*%4+ 3= + J;1#. | +%:-$A*+$,0B! 1$.+00!), 4+ (>'0+!
3(+7,+31:01, 4412006+ Bo$2'$+HBI-. 1:+ 15(),+7,+31: 1- 171 )883(-'$ 1) I5(+&+$>-,+( 18()* 1(1$$'$2
3)>$ 1, 4+8-74H)81 4+H+-$A*+$,  1-$31(+01.,'$2$1+()0)$;!

*TETERIE4((")

<4+1)$,(-7,)(104)1.31+$01(+!,4-,1>'$3107(++$'$2!-$310,) (*1>-, +(1*-$-2+*+$,17)$,().0104) 1.3!:+ |
1$3+(,-A+$!,)15(+&+%$,10)'.1.)00!31('$2!7)$0,(17,)$;!<4'01*-JI'$&).&+!1+(+7,")$!)8104-3+!7.),418+$7'$2
-()1$3 1,4+10",+15+(*+,+(B>4+(+7)$0'3+(+3!$+7+00-(J;

<4+] %41 4-10,('55+31 -(+-0! -(+1 +K5)0+31 04) 1.3! -+ ¥$*0+3! >4+(+&+(15)00".+;1/-(+104) 1.3 : H
-AFS! ) HSOL(H! 4~ 1 +-31 *+01-(+1$), 1 +KT+00'&+;1 2() 7+31(+0! 4 1-(+1'$15.-7+1 )1 7)$0+(&+! )30)".
31('$2,4+7)$0,(17,)$!54-0+B4)1.3+$,-'. 1 4+15(),+7,)$ k:-((7-3'$2 1-$310+5-(-,)$ 1)81,4+.)50)". !
8()* 101:®)'.;1<44,)50)'. 104)1.3!:+ (+R+2+,-,+380,)7A5'.+3)(5() 9)$2+3!5+()30:!

<4+!N$,(-7,)(104-..10,('5!-$3!0,) 7A5".+!-..10)".1>" 4'$! ,4+1>) (AO0!-(+-18)(!15)00":.+!01:0+T1+$,!10+BL 4+
7)$,(-7,)(1'01-3&'0+3!)1."* 1 4417 +-(+31>)(A'$2!8()$,;! @,) 7A5'.+3!0)".104)1.3!$),! :+!'$! +K7+00M8! G
*+,(+0!'$! 4+'24,1-$3!1 04)1.3! :+! 5(),+7,+3! 8()*! >'$3! -$3! (-'$! >',4! ,4+110+!)8! ,-(5-1.'$0! >4+(H
$+7+00-(J;

<4+!-(+-10,('55+3!)8!0)".!I'0!,)!:+!101(8-7+3B!-$3!",!'0! .'A+.J! ,4-,1,4+10,('55+3!0) .1 >". L1+ (+ T1'(#3!8)(
(+4-'.,-)$! 51(5)0+0;! @,)7A5".+0! *10,! :+! 5)0",)$+3! ->-J! 8()*! >-,+(7)1(0+0! )(1 0,)(*! >-,+( !
3(-'$-2+1.'$+0!,)15(+&+$,10)".1+()3'$2! 3'(+7,.0!"$,)! -$J!>-,+(1 7) 1(0+0! -$3! 3(-'$0! $+-(:J;! @,) TASL.+0
*10, +15)0',)$+3 I'$L-$ 1-(+- L,4-, > I5(+&+$310/)5-(,'7.+Q:+'$2!.)>$ 1)$,) L4+(+0'3+$,6$3!()-3 !
10+(C;

<4+%/=104)1.3%)$')( 1,4+0,)7A5 4-$-2+*+$, 1-$31-38'044+)$,(-7,)( 1) HSOL(7)*5."-$7+ !
A TETHRIGIEY) (%.-8") 068+

AL($210',+1+0,-."04*+$,B10,) (1>, +(171.&+(,01-$313(-'$O!-(+1,)1:+1.) 7-,+31-$317) &+(+3!>" 41*+ -, |
2('30!,)15(+&+$,!:.) TA-2+01'81 3++%+31$+7+00-(J1:J!, 4+12()6+7,1%6$2'$++(;1 2()&'0")$! 04)1.31 - +1*-3+
31('$2,4+10+ A 5/54-048)(-..15)..1,+31(1$)88) I+, (+-,+31,) L 4+12()6+71%6$2'$++(IBB ()&, - +8)(+!
+'$213'074-(2+3$,) 1,4+10,)(* 1>-,+(10J0,+*IM,4'B" ..+ (+T1'(+38)(L,4+131(-,)$ 1)8.,4+5()6+7,0;

N$0,(17,)$ -7,'&','+0)8,+$(+01.I'$!,4+3'&+(0)H)8I$-, 1(-. I>-,+( 18.)>1(+01.,'$2$4+7)$7+$,(-,)$ !
)818.)>1-$31-$1'$7 (+-0+1'$! 4+ +()0'&+!5),+$,-.1)8! 4+ >- +(;1<410B! ,4+1/)$,(-7,)(104-..1$),1'$!-$J
*-$$+( #)3'8J N(13-*-2+ 14+:-$A0N( :+31)8I0,(+-*0B('&+(0B+,.-$30B,4+()5+$!>-,+( 1)3'+0 -$3!
3(-'$-2+1.'$+01-36-7+$,1)1)(1>',4'$! 4+ 3+0'2$-,+31-(+-BI 1$.+00! -0 5-(,1)8! 4+ 7)$0,(17,)$! 5()6+7,
05+7'8'7-,)$B4+(1,4-$!-55()&+3":J |, 4+!'$! 4+1%3$&'()$*+9$,-.1#1,4)('0-,)$; !

%-(,48,)$+B$3!(L::.+ *10, 1$), b+ 15.-7+F$I0,)(* 1> +( 174-$$+.0B(-'$-2+1.'$+0)( [(&+(02+()3'7!
74+7A'$21)8! 4+10',+Q0! 3(-'$-2+10J0,+*1$++30! ) :+1 7)$317,+31:J! 4+ 2()6+7,1%$2'$++(1-$31%/=! )
+$01(44-, I, '01$):0,(17,+3;ILIO*5)(-$, 1) H$OL(44-, L4+H0,)(* 1> +( F-$-2+*+8, 15.-$Z0J0,+*
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$

w5 448 +3 [0B1$7,)$'$2-0S, +$3+3-$314-, LA+5+-A0,)(* 1>-,+( 13'074-(248()* 1,4+0',+4-01$), !
'$7(+-0+3>' 41, 4+13+&+.)5%+$,1)8,4+10" +]

_1(,4+(5($7'5.+04-, 104)1.3:+18)..)>+3'$7.13+R

"I <44-8)'3-$7+1)8! 4+ 104)814'241&+.)7',J0,)(* >-,+( 15'5+.'$+0'$!8-&)1()8!)5+$B4'2418('7,)$B
0+*'5+(*+-..+174-$$+.0!>4+(+&+(8+-0"..+!

"I <4+17)$0,(17,)$1)8I-1$1%:+(1)810%-..+(10,)(*1>-,+(1)1,8-..15)'$,01'$0, +-3!)8!-18+>1 -(2+ 1)1,8-...!
5)'$,03-$3!

"l <443+029810,)(* >-,+(1)1,8-..004)1.38-7"" - +(+317+38.)>1&+.) 7' IB$*'V+B -$3+-&)'3!
0,(+-*1:-$A0!-$3!0)".! +()0)$! ,4() 1241 3+0'2$! 8+-,1(+0! 0174! -0! (+8},,(+00+0!)(105.", ,+(!
:.)7A0]}

@™ -(JBLST4-$$+..+38.)>110, L+ 17)$,()..+31,) -&)'3+()0)$; 1 )(1,4'0551(5)0+K)>0 )80, (->Z4-J!
)1:1$3.401)81 71,1&+2+,-,)$104)1.3!:+!3121'$,)! 4+10)".1'$! 7)$,)1(0! )! 0.)>1 01(8-7+!>-04!-$3! (-5
+()3+310)'.;<4'TOAS)>$1-01:(10415-7A'$24<4H05-7'$ 2 +,>++$ 1)>0 1>, 1+ 13+5+$3+$)$ 1, 4+0.)5+]

@'* -(JB! 4+ +K5)0+310)'.1 7-$! -+ G+ 2+ -, +31: 01, 4+! 5.-$ '$21)8!-$1 '$3'2+$) 10! 2(-00! 0++31 *K1)(
'$3'2+$)10! 2()1$37)&+(1 *K! -$3!,4+1 10+1)8! 2(-00! 8+$7'$2! *-,+('-.1 - I'$, +(&-.01 -.)$2! ,4+10.)5+! LS
0',1-,)$0!> 4+(+! 4+101(8-7+! (PBBI'01 7)$7+$, (-, +31-01'0! 4+17-0+1-)$21 +K5)0+3! ()-3>-J0Z,(-TA0B
8.)>104)1.31:+1-, +$1- +31:017)$,)1('$2!>", 414-01:- +01)(1:1$3.+31&+2+,-)$12+$+(-, +3!31('$2!, 4+!

0, H7.+-(-$7H)5+(-)$; ILBA+-(+- '010+38)(17)$0,(17,)$!8&+4'7 +OB(*0 -] I+ 110+3-. +($-,'&+.J]
<4+0404)1.374-$$+17)$7+$, (-, +318.)>I'$,) 1 4+13+ +$,)$Z-,,+$1-,)$ 15)$30!)( -(+-015(),+7,+3>',4 |
4-31:-+018)(18.)>F'$*V-)$  1-$310+3*+$, 1,(-55'$2;!

_1(,4+(*)(+B!54J0'7-*+-01(+01,4-, I7-$!:+ | -A+H,) 5(+&+$H0,)(* >-,+(15)..1,)$ '$7.13+R

"I [4+(+ 1$+7+00-() TAS', 74+33'&+(0)43, 74+Q)( L+(*0 -(+1) L+ 110+3) 13'&+(1>-,+( (1$)88
->-J 18()* HK5)0+®)".1)(17)$0,(17,)$H-(+-0;|@'18+$746-J 1-.0) 1+ 110+3t

"I @+5-(-40,)(* >-,+(17)..47,)$l-(+-01-$3!'S, +(7+5,)(0-, 181H0,)(-2+-(+-0B:-, 74'$2 15.-$,0!
-$31),4+(15),+$,-..J 15)..1,'$21-7,'&','+004-. 1:+1 7)$0,(17,+3}

"l <4H4104-$310,)(-2+)8l-.. k- +(-. 0B 181+ 083 174+*7- 0B>4'7417)1.3.+-74'$,) 1,4+12()1$3B
04-..L:+17)$,()..+3; #3+T1-,+105'..-2+17)$,- $*+$, 1*+-01(+0104-...:+!"*5 +*+$,+3B10174!-0
71,1)8813(-'$0B!:+(*0BI+,7;]_1+.1-$3174+*7-.10,)(-2+17)$,-'$+(0104-..L :+10+,1)$! -1 7)$7(+,+
5.$,41>' 4 IFFH0!7)$,-$*+8, 17-5-7' J1,)1:+ 5()&'3+3:J 1,4+:1$3 1>-..0;!

"I #$J1(+0'31+18()*105"..-2+0104-.. 1+ (+*)&+318()*0", +1:1-55()5 (-, +17)$,(-7,)(0;1\-$3.'$2B!
0,)(-2+1-$3!3'05)0-.1)8! +K7+00!)(17)$,-'$+(0!)8!5),+$,-..J1 4-V~(3) 10! -, +(-.01 04-..| :+!
TT)(3-$7H > A1 A+ (+T1(+*+$,01)8! 4+ -3613'7-,$2 -1,4)(,d 1)(!-$J1),4+(! (+.+&$!
3+5-(,*+$,; !

"l N)I0,)(-2+)8LSI M- +(-.0 1>4-,0)+&+(>".. )77LO$ ( 1$+-(1,4+H3(-$-2+10J0,+*;!

] A-($20-7,&+01¥10,1)$.00 i+ 1$3+(,-A+S! BL($2! -2(++3! >)(A'S2! ,*+0! -$31 5+(*,,+3!
>+-,4+(17)$3",)$0;1L814+-&J! (- $0!-(+1+K5+7,+317.+-('$21-7,'&',+0104)1.31:+151 1)$14).B;IL$
A0(+2-(3BAHT)S$,(-7,)( F10,1:+1->-(+ 1)8I>+-,4+(18)(+7-0,0

"I @'.,)8+$7+0B!0-$3:-20!-$3105)".! ) 7AI*10,!:+1)$! 4-$3! - I -..1,"*+0! )1-00'0,1'$! +0,-:.'041$2
H45)(-(J1(1$)88!7)$,().1+-01(+01-$3104) 1.3 :+1 10+3! >4+ (+&+(1$+7+00-(J! )1 5()-7,'&H.J
7)$,0. +(00)$ -$31,(-5 10+3%+$, ;!

"I @'1,(-50!-$310-$3:-201%10,! :+1 10431 ) (+317+! 4+ +$+(2J1)8101(8-7+! (1$)88!-$3! 7-5, 1(+
0+3"*+$,1-)$21,4+0.)5'$25)(,)$0 )8!, 4+(1$$'$2, (-7A>',4'$ +$3)1,0'3+,4+>+,.-$3 11$',01

"I 95()0)$I21..+01-$31(..01> A4S 4+17)$0,(17,)$IU=[1¥10, L+ (+4- " - #3143 + J1-$3 |
A+()),17-10+1)81,4H+()0")$ 13+-., 15" 4 1**43" + J: |
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"l <4H1$$+7+00-(+9)&-. )8I2()1$37)&+(&+2+,-,)$18()* 10.)5+0¢10, L+ I5(+&+$,+8$3)$.J!
&+2+,) 1> 4'$ | 4+3+*-(7-+3 17)$0,(17,)$1(24,98%-J IMU=[®10, I:+ 17.+-(+3!

"N 1(-1-$31-(, 87 I5(+8+(+$,-.18.)>15- 40! M+;2;B1 74-$$+.0B! 71.8+(,!)1,.+,0B!+,7;01%' 4'S! 4+
>+,-$311$,0#10, 1+ (+05+7,+B$3104) 1.3+ 18. 1%+3125'5+3-7()00, 4+, (+$74-$3 (1$$'$2
(-7TA7)(('3)(01,) -&)'3 +()0)$ "001+0S!-$3

LIO™B)(-$, 14, -.D8LA+-1)&+ 9'0,+3% '2-$  P+-01(+0-(+17)0,+38)(I'$!,4+7)$0,(17,)$!54-0+!
8'$-$7'-.15.-$$'$2!-$31:132+,10)! 4-,1 4+17)$,(-7,)(1-$3Z) (1 3+&+.)5+( 7-$3$),1 2'&+! 8'$-$7'-.1 1132+,
7)$0,(-'$,01-01 (+-0)$0! 8)(I$)47)*5.-$7+;12())8!)8!8'$-$7"-.15()&'0)$!)8!  4+0+1* '2- ')$! *+-01(+0!
*10,1:+H01:%, +31)1L4+1%/=15()(1)17)$0,(17,)$  17)**+$7'$2; |
|

*TETONT  EX)(%, 3*+$)G+"*4((")

<A+ (+-5+$,1)81 7)$,-¥'$-,+31>- +(1)$1 0, +104-.1 (+TL'(+! -1 '+,4)3! @, -, +*+$,1 -55()&+31:J! 4+ |
2()6+7,1%$2'$++(1-$31%/=;!@,)(-2+-(+-01,4-,17)$,-'$!4-V~(3)10!01:0,-$7+0!*10, 1: +1:1$3+3!>' 41-$
-55()&+31"*5+(*+-1.+1 '$+(; @5'..01'$1:1$3+3!-(+-01%10,1:+1 7.+-$+31 15B! (+*)&+3B!-$3!3'05)0+31)8
0-8+.B()* 1,4+:1$3+31-(+- 1-0I0))$ 1-8,+(3+,+7,)$-015)00".+1,) *$*V+ 15)..1)% [(0A$3!(+317+3
11$3'$217-5-7", J;I<4H(+T1'(+%+$,018) (-1:1$3+3 I-(+- -(+1.'0,+3:+.)>R!
<448)..)>'$2 +$&'()$*+$,-. 15(),+7,)$ I'O(+T1'(+38)(H+-74,-$AI'$0,-..+3R
$
"I <44:18$3'$2>. .1+ IFFHA)8!,4+!17-5-7",J)8!, 4+ -$AS
" <44:1$3'$21%10, L+ 17)$0,(17,+3)8!- 17)$7(+,48)1$3-,)$ 1>, 4 :(TAI>-..0B-$3!*10, 14-&+
SIS (Y4 LSS2M+2;BI+5)RYI,'$2 )$ 'S, +($-.101(8-7+00S
"I <4HT)$,-$r+$, 11$3 110, L+10.)5+3,) 1-1)> 15)'$,9
"I #I2- +1&-. &%) L+ 10,43, L4+L)> I5)'$, I 4+>- 1) 1)> 18)(LA+H(+.+-04)8HK7+0D)(* !
> +( I'$!,4+1+&+$)8!+K7+00'&+!(-'$8-..S!-$3
"I LB A+H&HS)BL- 1113 ABNBI-$>-,+( >',4'S |, 4+:1$3B,4+.+&H)817)$,-*'$-,)$  1)81,4+0-'3!
(-'$>-,+( *10, L+ 1-00+00+H3) L 4+H%/=<447)$,-*'$-,+3 >- +( >"..1$++3,) L+ 51*5+3I'$)) |
0,)(-2+13(1*0 1-$313'05)0+3)8!-, -$1-55()5(-,+ |,(+-,*+$, 18-7".",J!
20&'0)$104) 1.3+ *-3+ 131('$20+115!8)(\-..15)..1,+31(1$)88,) l:+1,(+-,+31,) 1, 4+12()6+71%$2'$++(Q0
-55()&-. 1+8)(+:+'$213'074-(2+3$,) 1,4+10,)(* 1>-,+( 10J0,+*;i<4'0>".. 1.+ [(+T1'(+38) (1, 4+31(-,)$ !
)8, 4+15()6+7,}

#13+0'28-,+3BL:1$3+31-(+-1'01,)1:+10+,1-0'3+18) (1&+4'7 . +1>-04'$21-$31*-'$, +$-$7+; L YEBIS()*181H.
3+5),02>)(A04)50Z, (17A>-04'$21-(+-01-$317)$7(+,40>"..004-. I+ 13'(+7,+3$,) - 17)$0+(&-$7]-$A!
-$313'05)0+3)8}-, I- 1>-0,+13'05)0-.10', #-55()&+31:J 1, 4-H2()6+71%$2'$+H$3 1, 4+1.)7-. 1-1,4) (', J; |

N$,-*$-,+31>-,+(10,)(-2+18-7"."'+0104-..1$) 1 :+1-..)>+3! )1)&+(8.)>!-$31-55()5(-,+!5(0,+7,)$ !
8()* I(-'$ -$318.))3'$2104-. L +1*5 +*+$, +3; |

@4)1.84+1N$,(-7,)(  (+TL'(H7)$0,(17,)$!&+4'7 .+ L+ >-04+3)$ 10", H10'$2- 4'24%(+001 (05(-J+(B
- 1>-041-(+-01>".. 14-&H)". 1,(-501'$0,-..+3:+8)(+13(-'$'$2!'$,) 1, 4+10+>+(0J0,+*;1<44/)$,(-7,)( 104-.)
7)$8'(* L,4-, '7)$,-*'$-,+3  1>-04!>- +( 13)+0'$), +$,+(3(-'$-2+10,(17,1(+AS$, (+-,+3;!

*767667  5%&3"1S) (W1 28$&"*$™M)$&"
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%&+(B(+7-1,)$! ¥10, 1+ -A+$! ) 1 +$01(+,4-, 1-$J! 74+*7-.01)(! 4-V-(3)10! 01:0,-$7+03) ! $), !
)$,-*$-+ 14+10)1)(1201$3>-,+( N$!0',+]

)(L4'051(5)0+B4+1)$,(-7,)( *10,R

%$01(+!,4-,L,4+*K'$21Z3+7-$,'$21)8!-..174+*'7-.01-$314-V-(3) 10!*-,+(*-.0104) 1.3,-A+15. 17+
)$ L (- (15 +(*+-+ 101(8-74HS
[-0,+ 12+$+(-+38()* 14+0404)1.3,4+$:+13'05)0+3)8l-, - [(+2'0,+(+3-$38"10' +8

%$01(+!-..10,)(-2+!,-$A0!-(+!5()5+(.J!13+0'2$+3!-$3!*-$-2+3!'$!) (3+(!,)!5(+&+%$,!5)..1,)$18
3(-'$0R2()1$3>-,+(B!-$3!0)".08
N$0,(17,10+5-(-,+10,)(*I>-,+(17)..+7,)$!-(+-01-$3!'$,+(7+5,)(0!-,10,)(-2+!,-$A0BI-$3!), 4+( !
-00)7'-,+315),+$,"-.15)..1,)$!-7,'&','+0S

%$01(#4-, 1104$310,)(-2+1)8181+.0$374+*7-.014-, 17)1.315),+$,"-..J L+-74'$)) 1, 4+12()1$3!
+1505+(.017)$,()..+3;#3+T1-,+105". .-2+!7)$,-'$*+$,*+-01(+0!04-..1:+1*5 +*+$ +3B10174
-0171,1)8813(-'$0B!+,7;!_1+.1-$3174+%'7-.10,)(-2+17)$,-'$+(0104-...:+10+,1)$!-17)$7 (+,+5.1$ 4;
<4H7)$,-'$*+$, 17-5-7',J104-. i+ HT1-1) 1,4+1811%)1$, )8 +(-. 10,)(+3B5.10FHOS
#55)'$,1-55()5('-,+17)$,(-7,)(0! )1 (+*)&+! -$J! (+0'31+1 8()*! 05'..-2+01 8()*1 0", +;1\-$3.'$2B !
0,)(-2+!-$313'05)0-.1)8! +K7+00!)(1 7)$,-'$+(0!)8! 5),+$,'-..J1 4-V-(3) 10! *-,+(-.0! 04-... :+! '
ST7)(3-$7+>"4 L A+(+TL'(+*+$,008!,4+-)&+ F+$,)$+3 1U+21.-,)$0-$3#7,08
%$01(+!,4-,110+31).0Z.1:('7-$,0!-(+1$),! 3'05)0+31)81)$Z$+-(! 4+ 0", +B!-$3! 4- 1 7)$,(-7,) (O
51(74-0'$2! ,4+0+! *- +(-.01 1$3+(0,-$3! ,4+! ="', IV 1$3+(1 >4'741 4+J1*10,! )5+(-,+;! <4k
%$&'()$*+$,-.1)$,().1=88'7+(1>"..1:+1(+05)$0". +18)(I(+5)(,'$2!,4+10,)(-2+Z210+1)81-$J!), 4+4(
5),+$,-..d 4-(*81.1%- +(-.0 1) L4H(+.+&$,!-1,4)(,IS

%$01(+! ,4-,15),+$,-..J14-(*81.1%- +(-.01-(+15()5+(.J!0,)(+3!'$!-I 3(IBI 0+ 71 (+! +$&'()$*+$,B
>' A1 7)$7(+,+1)(1 0+-.+318.))($2;1 <4+! %/=1 >' | +$01(+! 4,1 *- +(-.01 0,)(-2+! 8-7".",'+0! -(+
7.4-$+31Z1%'$ -'$+31)$! -1 (+21.-(1:-0'0B! -$3! 4! . +-A'$21 7)$,-'$+(0! -(+! 3'05)0+3!)8! '$! -
*$$+(1,4-,1-.)>01$)!5'..-2+1)$, ) 4+1:=(+10)".1)(10L(8-7+!>- +(;| <4+1*-$-2+*+$,1)810174 !
0,)(-2+18-7"."'+0-$31*+-$01)8 I0+71('$4+* 104-.1:+ 1-2(++38$3!
@',+10,-88!04-..1%),!:+15+(*,,+3! )1 10+!-$J!0,(+-*B! (&+(B!),4+(!)5+$! >-,+(1:)3I) (! $-, 1 (*.
> +( 10)1(7+-36-7+$),) )( >',4'$ |, 4+13+0'2$-,+30',+48)(1,4+51(5)0+0)8!:-,4'$2B!>-04'$21)8!
7.),4'$20)(18)(-$J1),4+(17)$0,(17,)SN( \(+.-,+31-7,'&''+01' 1$'7'5-. 1>-,+( )( -$),4+( 10)1(7+
-55()&+31:J!,4+12()6+7,1%$2'$++(104)1.31 (-, 4+(1:+110+318)(I-..1-7,'&','+010174!-0!>-04'52!)8
+T1'5*+$,B310,!0155(+00")$B$7 (+,#*'K'$2 -$317)*5-7,'$2; |

*TET6(7  2)RON>SE("4(()

@,)7A5' . +0!-(+1$),1)1:+10",1-,+3I'$1-$!-(+-1,4-104)1.31):0,(17,!,4+!$-,1(-.1>-,+(15-,4>-J01)$! 0", +; |
<)50)".10,)7A5".+@4)1.3:+ IA+510+5-(-, +18()* 1),4+(10,)7A5" . +B$3*10, I$), l:+17)*5-7,+3 -$3104-.!
$), HK7++H&B*+,+(1$14+'2411$.+00,4+(>'0+1+..)>+3 1] L4+1?()6+71%$2'$++H{4+$ +K5)0+3) >'$3J!
7)$3',)$0 I)( 14+-8&J(-'$B,4+17)1.3::+ 15(),+7,+31:J [(+R+2+,-,)$110'$2-$ $3'2+$) 102(-000++3K !
)(17.),4B13+5+$3'p5 1, 4+31(-,)$!)8!,4+ 15()6+7 !

<4+17)$0,(17,)$!)8!-1:+(*17)$0'0,'$2!)810-$3:-20B1) (1-1.)>1:(TAI>-..17-$1:+15 - 7+31-() 1$3!,4+1:-0+!
)81,4+10,)7A5' 48)(I(+,+$,)$ 151 (5)0+04+104) 1.3+ F-'$ ~$+3 18(+H8L.+$1&+2+,-,)$-$3>++30

N (+21.-(1>++3'$2;!@,)TAS' +0104-..1 -+ A+5,18(++1)81-$J17)$,-+'$-$,01>4-,0)+&+(B!'$7.13'$2!5-'$,0B
11'.3'$21(1:.+BI7+%+$,BI74+*7-.0BI)B7!

@1:0).1-$3!,)50)".10,)7A5" +01>"..1:+1%)&+31,)1-(+-01)8!8'$-.11,"'0-,)$!-010))$!-0!5)00":. +! )! -&)'3!
1$$+7+00-(J1+()0)$;! @,)7A5'.+0!$),11,.'V+31>' 4'$! 4(++1%)$,401)8! 4+1'$' "-.10,('55'$2! 5()7+0D! M)(
5()(1,)!,4+1)$0+,1)81 0+-0)$-.! (-$00! >'..1 :+1 0++3+3!>',41 -55()5('-,+! 2(-00! 0++3! *K+0B! '$7.18'$2
'$3'2+$) 10! 2(-00+0!$)(*-..J18)1$3!'$! 2(-00.-$30! ) (1:(L0B-7A+3! )1 81(,4+(!-&)'3!5)00":. +1+()0');
@,)7A5'.+01%10,1:+15)0",)$+31->-J18()*1>-, +(7)1(0+01)(10,) (*I>- +(13(-'$-2+1.'$+01)I5(+&+$,10)". |
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+()3'$2!3'(+7,.31'$,)1-$J1>- +(17)1(0+01-$3!3(-'$0!$+-(:J;! @,) TA5' +01*10,1:+15)0" ') $+3! B! -1 (+-
A, 1> I5(+&+$310/5-(,'7.4A+$21)>$ )$,) 4+ -36-7+$)(+0'3+$,0$31()-3 110+(C;

!
*767647  5("(%*+b V*C*%1&39369)*"0(9"1 C*)(%$*+9

@,)(-24-(+-017-$l:+ 14-V~(3) 10BL$0'24, .} $317-$17-104+$&'()$*+$,-. 15)..1,)$ 'd$), 13+0'2$+8$3!
*.$-2431 7-(+81..J;1 <4+ 0+.47,)$!)8! 4+ 0, +1 8)(! ,4+! 0,)(-2+1 )8! *- +(-.0! $++30! ,)! 7)$0'3+(! L4+
B5(+&".'$2!>'$30B13'0,-$7+! )1 > +(1:)3+01-$3! 2+$+(-. ), +1,)5)2(-543;1 <4+0+1-(+-01$++31 )1 -4
3+0'2$-,+31-015+ (!, 4+17-*51 -J)1,15.-$BI3+*-(7-, +3B1-$318+$7+3!'81$+7+00-(J;1<4+J104) 1.3 +H0+71(+
0)1-01,) [(+317+,4+('0A)8I7(*+ -$310-848()* -77+00!8()474".3(+$-$31-$*-.0; !

(#H5(+&+$,)H8-7".! HOF10, 1+ I5(+0+$k-, -..10,)(-2+18-7" ' +OLIOME)(,-$, 1,4~ |,4+0,)(-2+-(+-0!
8)(14-V-(3)10174+*7-.01-(+15)0",)$+3 ->-J 18()* 14+1$+'24:)1('$2 [(+0'3+$,-1)( :10'$+006()5+(, +0!
M>4+(#55.'7-: +OI4H)$,(-7,)(  104-.F-'$-'$ 10,)(-2+)8k..15),+$,-.. 15)..1,'$2K- +(-.0 -$3104-.]
1$3+(,-A45),+$,-..0 15)..1,'$21)5+(-,)$0 1-018-(->-J LOI5(-7,'7-..J15)00". +18()* 13(-'$-2+ -(+-0B-$3!
)50).Z01:0)'.10,)7A5".+0;! <4+1/)$,(-7,)(! >'.1 +$0L(+! ,4- 1 -33' )$-.1 015+(&'0)(J! ,"*+1'0 05+8,! )
9$)( 101745)(A0I@1 7 +(-.0Z)5+(-)$0 '$7.13+IM:1(+1$), L™ +3 )OR

"OE-,74'$2B,)('$21)817+*+$,B7)$7(+,4-$3)(-(S !

" 24,0).8). -$3174+%7-.10,)(-2+-$31,(-$08+(B" [-04'$2B1-1.1,)$ -$31).+, 18-7" '+0SH3!

" 2.-$,10,)(-2+;!
\-V-(3)10 1*-,+(-.0 1,) 1:+10,)(+3!)$! 0,4 -(+!,4)0+! 4-, 1 -(+15),+$,-..J | 5)'0)$) 108 8.-**-:.+B |
7-(7'9)2+$'7)(1,)K'7;1 <4+0+!*- +(-.0'$7.13+! 3'+0+.BI5+,().+1*B1)".BI ', 1$)10!5()317,0S! 7+*4$,S
0).&+$! :-0+3!5-'$,08.1:('7-$,03 +K5.)0'&+0F("..'$2 8.1'305+0, 7'3+D-$3! 4+(:'7'3+0 -$3! a'T1'3
24,0414 Y-0l Ma?YO;! - +(-.! @-8+,J1 -,-| @4++,0! M @ @QO0! 04-..1 :+! (+-3'.J1-&" .~ +1 )1 0',+! 8)(
74+*%7-.01-$314-V-(3)10101:0,-$7+0! )1:+110+31)$10' +;" @ @Q0!04)1.3!-.0)I'$7.13+!'$8)(*-,)H)$
+7).)2'7-1 *5-7,01 -$31 *+-01(+0! ) *$*V+] $+2- '&+! +$&'()$*+$,-.! *5-7,01 31($2! -77'3+$,-. !
(+.4-0+01)(1+07-5+0;!_1(,4+(*)(+B!4-V-(3)10!0,)(-2+!-$3! (+81+.."$2!-(+-01*10,! :+1:1$3+3!>' 41-$
-55()&+31*5+(*+-1 4 L'$+(1)I5(),+7,1201$3>-,+( IT1-.",J;!

#+,4)31@, -, ++$,I'01(+T1'(+318)(1,4+18"..'$21)81-$3!3'05+$0'$2!8()*181+.10,)(-2+!,-$A0!04)1.3101 74

0',+0! 04-..1 :+1):,-'$+31 8()*! 4+ -55()5("-,+! -1,4)(",'+0;! <4+ /)$,(-7,)(1 04-..1 0L:* 1 -1 "+ 4)3 |
@,-+*+$,1)!,4+12()6+7,1%$2'$++(18)(1-55()&-.;!_1+.1,-BA0I*10, 1*++,1(+.+&-$,105+7'8'7-,)$0!-$3!: +
+4&-+30)] 4, L+-AQT-$l+ 14-0".J3+,+7,+3<4+04+(+-0104-. 1+ 17.+-(.J0'2$+ 3. 10,-88) (A'$21>' 4 |
A+04 +(-.0Z01:0,-$7+0F10, L+ 1->-(+ )84+ (I5),+$,-. 1*5-7,0 1-$318)..)> |, 4+-55()5(-,+ 10-8+]
*+-01(+0;!

<4+1)$,(-7,)(104-..101:* 1-1'+ 4)31 @ - +*+$,1-$315.-$0!8) (!, 4+10,)(-2+1)814-V-(3) 10! *- +(-.0 !
'$7.13'$21+%+(2+$7J15()7+31(+0;! @4)1.31-105'..1) 771 (1> 4'$!, 4+0+1:1$3+31-(+-01',1%10,1:+17.+1$+3
15B! (+%)&+3B!-$313'05)0+310-8+.J18()*! ,4+0+! -(+-01-01 0))$! -0! 5)00":.+1-8,+(13+,+7,)$!'$1 ) (3+(' )
FgHV/4+ 15).108 (0AS$I(+317+31$3'$217-5-7',J; #I3+0'2$-, +3BLE3+31-(+- I0L) I+ 10+1-0'3+8) (!
&HA'T +1>-04'$21-$31%-'$,+$-$7+;1 -, +(-.017)..+7,+3!'$! 4'01-(+-1*10,1:+13'05)0+31)8!-,1-101',-:.+ !
>-0,+10',H)( -013'(+7,+3.0 L 4+H2()6+7,106$2'$+4(;

#.1Y.00-$31 .1:(7-$,0! 4-, 1 -(+1 1$)5+$+3 04-.1 :+10,)(+3!'$! ,4+! >)(A04)5!0,)(+1)$! 0',+1 b0+3
).0Z.1:(7-$,01>"..1:+151,I'$ )1 3(1*0!-$3! (+737.+3;1<4+1/)$,(-7,)(104-..1:+1 (+05)$0":. +18) (1 +$0L('$R
4-1,4+0+110+31).0Z.1:('7-$,0!-(+1$),13'05)0+31)81)$Z$+- (1, 4+10", +B!-$3!,4-,17)$,(-7,) (0151 (74-0'$2
A+0H- +(-.0 11$3+(0,-$3,4+L"-" I 1$3+(>4'741L4+I%10, 5+(-,+; 1<44)$,(-7,)( -$31%/=104-.]

-+ [(+05)$0'. H8) ((+5)(,'$21,4+0,)(-2+Z1098-$J 1), 4+(15),+$,-..J 14-(*81. P= +(-.0 1) | 4+I(+.+&$!
3+5-(,*+$,; |

#..1%5)( 431 % +(-.0l M+;2;B10-$30!-01 >+..1-01*-, +('-.01 +K7-&-,+3!8()*! ,4+1 0", +1*10,1:+10,) 7A5'+3
> A1 4+10',+1:)1$3-(31 2! )$0,(17,)$! p)$+;! @-$3! -$3! +K7-&-,+3! *-,+(-.1 0,)7A5'.+0! 04)1.3! +
5(),+7,+3!-2-'$0,! >'$3! 10'$2! ,+%5)(~(J! 07(++$0B! -$3! 8()*! >-,+(! +()0)$! 10'$2! -(5-1.'$0! >4+(+
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$+7+00-(J;

LB 4+HE&+$,4-, LAHT)$T (+,H(+TL'(+*+8,01-(+1,(-$05)(,+31,) 10", H-0IC(+-3F*KDI7+(,-'$15(+7-1,)$0!
*10, L+ 1-A+$1<) I5(+&+$I05"..-24)$,) [)-30BC(+-33°KD),(17A®A4-. )($0+)88 4+13+, &+(T41,H$,) !
-101',-:.+101%5 15()(1,)!.+-&'$2 1, 4+@" #;

LBI7)$7(+,4:- 7452 15.-$, O(+T1'(+3)$ 10, +BA++$& () $*+$,-. 105+7'87-)$B+,-'.+3L+)> 1-(+1) !
+14+*5)J+3R]

@4-317.),41-()1$3 1,4+:- 74'$2 15.-$, 1) I5(+&+$,4+7+*+$, 1310 :+'$213'05+(0+87()00,,4+0' +8
#1I01*5 18)(1,4+17)..+7,)$)81>-, +( &+(8.)>18()* 1,4+~ 74'$2 15()7+00S$3!

#%+,4)3 10,-,+*+$, 180* L4+7)$,(-7,)( 10, L+ 13(->$ 115!,) 13+-.1>' 4 N&+((1$0'$!, 4+):- 74'$2 )8!
$7(+,+B+;Bi* '10:- 74+38:1, )$.J;h ¥ IO, '0+3B4-, 1>'..14-55+8),) | A+H: 1 '11$10+3

#5481 ZL 7)$7(+,+1 041 $), L -+ *K+31 3'(+7,.31)$! 4+ 2()1$3;! "K'$2! 1)-(30B! *K'$2! ,(-JO! -$3!
W5+ (54+-1 4101501 04-..1 41 10431 -, - 1 ¥K'$2!-$31 0155.J15)'$,0; b$10+3! 7+*+$,1:-201 -(+1 )1+ |
0,)(+310)!-01 $),! )l :+1-88+7,+31 :J! (-'$1 )(! (1$)88! +&+$,0;! b0O+3! 7+*+$,1 :-201 04-..1 :+1 0,)(+3!'$
>+-,4+(5())8 17)$,-'$+(01,) I5(+&+$>'$3:.)>$ 17+%+$,13101-$31>-,+( 17)$,-*'$-)$;  1b0+37+*+$,!
-20104-..1:+13'05)0+31)81)$!-! (+21.-(1:-0'01 &1, 4+10).'31>-0,+1*-$-2+*+$,10J0,+*1-$3104-..1$), |+ |
10+38)(1-$J1),4+(151(5)0+!

#.1&'0".+1 (+*-'$01)81 +K7+00! 7)$7(+,+104-..1 :+154J0'7-. I (+¥)&+31)$! 7)*5.+,)$1)8! , 4+15.-0,+(! )(
7)$7(+,+15)1(10+7,)$! -$31 3'05)0+31)8;! [-04'$2! 4+ (+*-'$0!'$,)! ,4+1 2()1$3!'0! $),1-77+5,-1.+1 -0l
201$3>-,+(17)$,-*'$-,)$17)1.3) 771( . .1+ K7+001-22(+2- +104-..1-.0):+1(+¥)&+3;1[ 41 (+05+7,1,) |

'$101*5018)(13'05)0- I-, I-$ -55()&+31>-0,+10',+

\-V-(3)10! 74+*7-.101:0,-$7+0! M-0! 3+8'$+3!'$! 4+ U+21.-)$0!8)('\-V-(3) 10! /4+*7-.1 @1:0,-$7+00
10+3131('$2!7)$0,(17,)$!104-..1:+10,)(+3!'$10+7)$3- (3! 7)$,-'$+(0; | <4+! (+.+&-$,1 - +(-.| @-8+,J1 - -
@4++,0IM" @ @O0!04-..!:+1-&' 1. +1)$1 @', +;1 2() 7+31(+0! 3+, +31'$! 4+ @ @! 04-..!1:+18)..)>H3I'$! 4+
+&+P)81-$H+*+(2+$7J10',1-,)3;!

N)15-'$, 15()317,00-J I:+13'05)0+3)8)$ 10", +1

<4+!%/=1-$3! )$,(-7,)(1 04-..! :+! (+05)$0":.+! 8)(1 +$01('$2! ,4-,! 5),+$,"-.. I 4-(*81.! *- +(-.0! -(+ !
5()5+(.J10,)(+3!'$! -1 3(IB! 0+71(+! +$&'()$*+$,B! >, 41 7)$7(+,+!1 )(! 0+-.+31 8.))('$2! -$3! -1 *+-$01 )8
5(+&+$,'$2! 1$-1,4)(V+3! +$,(J;! <4+! %/=1 04-..1 81(,4+(! +$0L(+! ,4-,1 *- +(*-.01 0,)(-2+! 8-7".",'+Ol -(+
7. 4+-$+31Z1%'$,-'$+31)$!-1(+21.-(1:-0'0BI-$3! 4-, | +-A'$217)$,-'$+(0!-(+13'05)0+31)8!'$!- 1*-$$+ (!, 4-]
-.)>01$)105"..-24)$,) | 4+L-(+ 10)".;<445-$-2+*+$, 1)8101740,)(-2+18-7"."'+0-$3*+-$0 N8I0+71('$2
A+*¥104-, 1+ -2(++ 3:1#1 +32+(1)81-..14-V-(3)10!*-,+(-.010,) (+31)$! 0", +1*10, L +1*'$, -'$+31-$3! - |
(+7)(3!)8! ,4+ 5+)5.4 ,4- 1 4-&H -T7+00+B 4+ *- +(-.0 | A+5! -0 5-(,1)8! ,4+! 0-8+,3 0J0,+*1)8!
A+%- +(-.0;IL$!-33",)$B!,4'010J0,+*1>" . 1+$01(+!,4-, L, 4+17) ((+7,15+)5.+1-(+1-77+00'$2!, 4+0+1*- +(1-.0
-$31,4+(+8)(#,4+I>" L+ >+ 1&+(0+B$!,4+'(110-2H-$31,4+15(+7-1,")$O(+T1'(+3!

#.181H-$31)" I-(+1,) L+10,)(+3>",4'$ -13+*-(7-,+3 -(+- N$ 10", +1#(+-0!8)(10,)(-2+1)8!81+.0$3!),4+(!
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(+*)&-. 104)1.3:+ *-$-2+3 1-0!5-(,)8!,4+!3-".J1>-0,+*-$-2+*+$, 1-7,'&','+0}

"I <(-$05)(,h8-..1>-0,+)$ 10", H04-. L+ 11$3+(,-A+$%J - (+51,-..+B(+2'0,+(+3>-0,+17)$,(-7,) (B!
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4+1()-301%10,1:+17)$0,(17,+31)$!-1.-J+(1)8!7.+-$131*51()7TA1)810188'7'+$,13+5,41,)1-.)> 1) &+*+$ |
)812()1$3>-,+( 11$3+(,4+1()-3 H*-$A*+$, 'Sl AHE-. . +T), ) Z>+,.-$3; |
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_'$-.4+K5+7,+5()8". H)8!('&+(ID,(+-* :-$A0;!
U+'$0,-,+*+3$,-$31(+4-:"",-)$  N8I('&+(D,(+-* L-$A0;!
<4+4/)$(7)( I>' N (+%)&+ 14+(: 7+)10'(5( -$ 1&+2+,-,)$1-0I'$3'7-,+3I'$1,4+15()6+7105+7'8'7-,) P (!
:J LA+1%/=B>" 4 1,4+'(1(), k-.. '$,-7,;1<4'0&+2+,-,)$!'0L) L+ IA+51¥)'0, 1:J ¥+-$0 1)8I5.-7'$2", I'$l, 4+
04-3+B!7)&+(+38,4 !*)'o,+$+3!4+00'-$!7.),4!1$,'.!', I'OI(+5.-$,+3;

<4+IN$,(-7,)(104-..1$),1*)3'8J!,4+!:-$A0!) (1:+3!)8!-1>-,+(17) 1(0+!1$.+00!-0!105+7'8'+3!'$!,4+!5()6+7,
05+7'8'7-,)$;!U)7A0! 8)(1 10+!'$! 2-:")$! :-0A+,0Z! (+$)! *-,,(+00+0! *-J1 $),! :+1):,-'$+318()*! -1 >-,+( !
7)1(0+}

<4+11)$,(-7,)(1>".1$),15)..1,+1-$J1>- +(1:)3J1-01-1(+01.,1)8! 7)$0,(17,)$!-7,'&' ' +0;! <4+ N$,(-7,)( !
04-.1$), 17-104-$3154J0'7-13-*-2+ 1) 1-$J1-05+7,0)81- I>- +( 17)1(0+B,4+(1,4-$1,4)0+$+7+00-(1))
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!
7)*5.+,+!,4+1>)(A0!-0! 05+7'8'+3!-$3!'$!-77)(3-$7+!>',4! 4+1-77+5,+3!*+ 4)3!10,-,+*+$,! >4+(+!+
0,(+-*N(1(&+(17()00'$2! (+T1'(+0!,4+!13'&+(0")$!)8!>-,+(B!-1*+,4)310,- +*+$,1'01,)1:+15()&'3+3!,)!, 4+
%/=I'$!,4'01(+2-(318) (I(+&'+>
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*76707  2%*//$0

'<4+4./)$,(-7,)( ') H$01(+4-, -..17)$0,(17,)$1&+4'7 HY+I$- 1)-3 9)(,4J 17)$3',)$; IN) P +(-.0 !
*.J1:+1,(-$05)(,+31)8810',+!>" 4) 1,1, 4+1.)-31:+'$210+ 71 (+3! 1$3+(1-! -(5-1.'$1) (10" .-(BI'S!) (3+(!,) !
5(+&+$/5)00".+13-$2+(,) 1),4+(1()-3 110+(@B()* ¥-,+(-.0 18-.'$28()* 1,4+:-7TA)BI&+4'7.+0;

#.11$9D1(8-7+K)-30 )$ 10, H04-. 1:+ 13-*5+3 13)>$ )$ |- I(+21.-(1-0'0 1-0!7)$0'3+(+3$+7+00-(0J |, 4+
2()6+7,1%$2'$++(B!-01)8,+$!-01'01$+7+00-(J11$3+(15(+&-".'$2!7.-,'717)$3",)$0B!, )| (+317+! 4+1L+&+.01)8
310,17(+-,+31:017)$0,(17,)$!&+4'7 +01)5+(-,'$21)$!, 4+ BEL(8-7+31()-30;!_1(,4+(*)(+B!310,17-$!H+

“$1-+0,4+, 7$1'0-$7+18)1-36-7+$1.-$3)>$+(0 -0>+. -01- 10°2$'8'7-$ld+-., 414-V/~(3;

N$0,(17,)$! 0'2$0! ¥10,! :+1 1,".'0+3! )1 >=($! ()-3! 10+(0! ,(-&+..'$2! -.)$2! ,4+1 3'0,('7,! ()-30!)8! 4+
7)$0,(17,)$-77+00$3 +K'15)'$,01-$31) 10.)> 13)>$; IL&-+7+00-(JB+O05++3*, 104)1.3:+ (+317+3
-, 1,4+045)'$,0;!

A4 '&+(H01:J1.-(2+1,(17AO!)!-$318()*!, 4+17)$0,(17,)$10',+104) 1.3+ 1$3+(,-A+$! "SI 5+()30! >4+ (+
(-88'7&).1*+0! -(+1$), | 5+-A'$2B;+:B! -+ >++$! eRIHI #'1-$31 IRIFP*;! <4'0! 5()7+00>"..1 (+T1'(#
*$-2+%+8,1-$31",1%10,1 :+17)$,()..+31 1!, 4+ @,)(+0! *-$-2+(1>4)1 04)1.31 $),! -77+5,1 3+.'&+('+0 !
)1,0'3+1)8! 4+0+I5(+07(:+3!,*+0:1#..10155.'+(0!>"..1:+1$),'8'+31)81 01741 -$31>"..1$++31 )1 7)*5.31)(
), A+(>'0+], 4+ (18AA'T HE' 1+ 1L 1($+3->-0 -$31)$.J1)88)-3+3 )$7+! 443+ '&+(B>'$3)> )5+$0]

*767(67  2&0%$*8'>*0)9,)&?@K($4@683%P@$1(")9

U+2L-7)*1$'7-)$  +,>++$1L4+)$,(-7,)(B 12()6+71%$2'$+H$31 4+ILP#2Q0*5)(,-$, 18)(,4+!
31(-,)$ )8!, 4+5()6+71-$31>".. 1+ 10,-(,+3131('$2, 4+@" 160,-:.'04*+$,25(9)$0,(17,)$ 124-0+1<44
206+7,1 %$2'$++(-$3! N$,(-7,)(! -(+! (+05)$0":.+! 8)(1 )ER)'$2! 7)**1$'7-,)$! >' 4! 4+! LP#2Q0;! #!
/)*5.-'$,Q0! (+2'0,+(! 04)1.3! 1+ A+5,1 - | 4+10',+1)88'7+;1 <4'0104)1.3! :+1'$! -1 315.'7-,+1 8)(*-,B! 3' 4
$1%:4+(+3 | 5-2+0) <44 LP#2Q@++3 ) | :+1 %3+ | ->-(+ 1)8! 4+ (+20,+( -$3! ,4+! *+,4)30 ! )8!
TY*I$T7-)$ &1t 1) L4+% IK44N$ (-7,)( 1$++30) 1-55)'$, 1 10,-88+*:+(M0Q,) |7, -01.'-'0)$ !
)88'7+(18)(18)(*-.17)$01.,-,)$!>" AILIPH#2QOI'$!)(3+(1,)14-$3.+1T1+0,)$0!-$31+K5.-'$!, 4+17)$0,(17,)$
5()7+001-$31>4-,1' 1> 14§, ' :1<A'01(+2'0,+(NOL,) 1+, -2. 43131 ($21%)$,4.J10" +*++ '$20: HSII T 1+('40
)(17)*5.-$,01,4-, -(OH$++31 )i+ 14-$3.+3:J 1, 4+19%/=18)..)>'$2 1-10+ I5(),) 7). !

<A+(H-(+ 1 1B1%+( DB(+-01,4-, 1$++3) L+ S )(+3  I'BL4'0I(+05+7;

"l <4+13'0(15,)$!-$310-8+,J1)81-77+00! )1, 4+1)7-.1()-31$+,>)(AI8)(1,4+1.)7-.1(+0'3+$,01+10, !+
FEFVAZ 1 1 17)0,01-$34-&H,4+172()6+71%$2'$++(DB(*00)$; !

" <4+1)$,(-7,)(101)I$8) (*,4+1$+'24:)1(01'SI>(','$21)813'0(15, &+1-7,'&''+0!-,!.+-0,1G]!4)1(0
+8)(+4-$3;1a+-8.+,01 7-$1:+! 7/(71.-, +3!'$15)0, 1 )K+0! 2'&'$2! 4+196$2'$++(Q0!-$31/)$,(-7,)(QO
3+,-.0)( 1), 4+( *+,4)3 )8I7)*1$7-)$  17-$:+110+3 4-, I0-55()&+31:J |, 4+%6$2'$++;

"OLIOIE) (-8, 41 4+1)$,(-7,)(Q0!-7,'& 0! -$31¥)&+*+$,1)81 0,-88! -(+! (+0,('7,+3! )1 4+
3+0'2$-,+37)$0,(17,)$*-(+-0;
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"I N),'7+1)815-(,'71.-(.J!$)'0J1-7,'&" ' +0101741-016-7A4-**+(0B!:.-0,$2B!3("..'$21*10,!: +12'&+$! )
(+0'3+$,01-36-7+8,1,)!, 4+17)$0,(17,)$!0",+1-, 1. +-0,1cG14) L(0!5()(!,)!, 4+1-7,'&" JI,-A'$215.-7+S
-$3!

"I NYOJI-7, & HOI10, 1+ (+0, (7,431 4+ *+012'&+$1'$! 4+15()6+7,105+7'8'7-,)$1) (1 Y+$+(-.
N$3',)$0 N8!NS,(-7,; !

a)7-.1(+0'3+$,0°10, I+ 12'&+35(+8+(+$ 716!, 4+4'('$2)BI0A". +B$3I1$0A". +8)$0,(17,)$>)(A+(0}

“767(T  -&3%)(9G

AH)T-17)718 ;|

#7,&''+0 ,4-,1%-J 17-104 7)$8.'71 > 41 -$3)>$+(0B ,+$-$,0B,4+! .)7-.1 >)(A! 8)(7+B)(! , 4+ )7-.!
7)**1$',J104-..! 1 +1-&)'3+3;! @4)1.3! 7)$8.'7,1-('0+!",1 04-.. 1+ **+3"- + JI (+5)(,+3! ) , 4+ 2()6+7, !
%$2'$+4H(17))(3'S-,)(; !

STOT(*T  H**4( )&;%$H*)(%E&>(%)G

H$JI3+-2+ 1) 15('&- H5()5+(,J104-. 14543 +.J L+ 1(+5)(,+31) |, 4+H2()6+71%$2'S++G3 1 4+)>$+(; !
<A+13-*-2+104- L +1(+7,'8'+31"+ 3" + JI'8I5)00":. +1-$3Z)(1-55()5(-, +17)*5+$0-,)$!04-..1:+15-'3 |
ILA+D)>$+(1- 1 4+13'07(+,)$1)8! 4+I5()6+7,1*-$-2+(Z7)9(3'$-,)(I'$17)$01.,-,)$!>" 41, 4+15()5+(,J !
)>$+(;1#1 (+7)(31)8! 3-*-2+01-$3! (+7,'87'$2! -7,)$! 04-... :+| A+5 ;1 <4+1)>$+(Q0! 0-,'08-7,)$! >' 4! 14+
)1,7)%+ DBI(+7,'8I'$R7,)$ 104- 1+ 1): -$+3 I'$I>(,'$2;!

J*5 1-$31)88'740",+004-. 1+ 13'0%-$,.+3 1-$31(+%)&+3 1-8,+(7)*5.+,)$ 8!,4+7)$0,(17,)$!54-0+)8!
A+150)6+7,1 <4+10',+104-..1 1+ (+4-:"." - +31 )1-01 7.)0+1-01 5)00".+1 )!",01)('2'$-.1 7)$3",)$! ,)! ,4+4
0-,'08-7,)$)8!,44.-$3)>$+(1>4'74 104- L +I'$I>(''$2; 1

#.1+K7-8&)$0 04-.1 1+ 1 +$7.)0+3 ) | 5(+&+$, -$*-.0 1 )(! 5+)5.+ 8()* | -77'3+$,-..3 8-.'$2'$)) |
+K7-&-,)$0!

*767(M7  2*/()G,

<4+1'001+01-()1$310-8+,J1-(+1412+.J11$3+(5.-J+3;1<4+! J5+1-$31+K,+$,1)81, 4+ 71((+$,15()5)0+BL.'$+-(
3+&+.)5%+$, 1> [(+TL'(#,4-, [7+(,-'$'001+B(+!(-'0+3-$31-33(+00+3 77)(3'$2.J:

<4+18'(0,/'001+1'01 +-&'$2!, (+$74+01-$31Z!) (1+K7-&-,)$01)5+$131('$215+(')30!)8!-:0+$7+1-$3) &4 ($'24,;
<4+1=7715-)$-\+-., 1 -$31 @-8+,JI#7,14-01 - ++$! -*+$3+31-$313-$2+(1,-5+1'01$)! ) $2+(!-101',-:.+
4315 1B)(-A'$2 I5+)5.+H->-(+ -$3I5(+&+$,'$RT7+00) 13-$2+() 101-(+-0; I<4H$+>I(+ T1'(+*+$, 'O}
8)(!,4+11,".'V-)$!)8I=(-$2+12X/IE)$$)K!I8+$7'$2!,4-,'015.-7+31-()1$3!0174!1-(+-01 )| A++51)1,15+)5 +
-$31/&+0,)7A;

<A+10+7)$3I01-A'$2! 4+17)$0,(17,)$! ,+-*1->-(+1)8!,4+13-$2+(01)8!>) (A'$2!'$17.) 0+ 5OK™* It )
(-5'3.J1%)&'$21&+A4'7 401, 4- 15" 1:+15-00'$2!'$1&+(J17.)0+5K™* I )! 4+15()5)0+31+K7-&-,)$0; ! 44+
) L(18)(7H$++30! )i+ -3+ > (+1-$31+$01 (+],4-,1, 4+J! -A+1-15)00';. +15(+7-1,7$0!-2-'$0,!-$J !
5),+$,-. -77'3+$,0

<4411, V-)$)815)'$,Q0!5+)5.+1 )1 *-A+1()-3110+(0!->-(+1)8!,4+1 ) 1(18) (7+!-$3! +$01(+! ,4-,1)-3
10+(@.)>!3)>$ -(+!$+7+00-(1B) (!, 4++$,'(+H5()6+7,;
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*767(Q7  1$Y66&") %8+

#.18 (H(+T1'(+*+8,0004-. L+ 17-((+3)1, 1-017)$,-'$+3'$1,4+IN-,)$-. IE1".3'$2U+21.-,)$SA@#E@HH
-$31,4+0-8+,37)3+)81,4+IN;_;?;#!

<4+!)$,(-7,)(104-..1 ,-A+!-1(+-0)$-:.+!-$3!-7,'&+!0,+50!)!-&)'3!I'$7(+-0'$2! ,4+! ('0A!)8!8'(+!,4() 124
A+(-7,&+0N)P 0, +1 <44 N$,(-7,)(1 04-.. 1+301(+,4-,!:-0'7! 8'(+B'24,'$2+T1'5*+$,!1'0 ) ! , 4+
0-,'08-7,)%!)8! ,4+!a)7-.! '(+! @+(&'7+0;! <4+ N$,(-7,)(! 04-..1 3+0'2%-,+! -I '(+!/)$,().! =88'7+(;} <4+
N$,(-7,)( '04-.43$01(+4-, -..L4+7)((+7,18'(#8B'24,'$2+ T1'5*+$, '0-&-".-..+ N$ 10", H-$31>',4'$ 1+-0J
-77+00;!N)!8'(+0!8)(14+-,"$21)(17))A'$2!104-..1:+15+(*,,+3;1<4+13'05)0-.1)8!-$J!*-,+(1:J!:1($'$2!10
504" ,+3; !

*767(R7  F&%%EH9

[4+(+ L4A+N)$,(-7,)( TO(+TL'(+3,) *B)(, M- +(-.B L,4'0004-. L+ 18()* I7)**+(7"-. 10)1(7+Q(L)(()> !
-(+-0105+7'8"+311$1+15()6+7105+7'8'7-,)$t

<A+)$,(-7,)(*-J10)L(7+1- +(-.180)*1-., +($-,'&+!)((>!5',015()&'3+3R1,4+10', +1.)7-,)$SI*+,4)3 |
)8l >'$$'$2! *- +(-. | -$3! (+'$0,-,+*+$, 1 -$3! (+4-'-)$ | -(+] +$&'()$*+$,-..J | -T7+5,-.+! -$3!
-55()&+31:J1 4+1%/=;1L$! 4'0! (+2-(3B! 4+ )$,(-7,)(104-..1 2'&+] 4+ %/=1"$! >(",'$2B! H! 3-J0! 5()(!,)
)5+$'$21150 +($-,'&+1)(()>15',0 1,4+18)..)>'$21$8)(*-,)$ 18)(-77+5,-$7+R

L T1$,,40)8E)(()> M- +(- (+TL'(+3!
I *+.4)3 10,-,+*%+$, 18)(HK7-&-,)$)8H- +(-. $7.13'$23+5 4-$3 1K, +$)8HK7-&-,)$!
" -$,7'5,+3 IW-7,'@I8HBL A+ (0> (4 !
"l CB()5)0-. B)(I(+'$0,-,+*+$, F$31(+4-"" - )% N8L)(0> -(+-B'$7.13'$28'$-15()8" .+
L >(,+$ -55()&. 1B()* 1,4+.-$3)>$+(ZI(+.+&$1-1,4)(,J L4-, - +(-. F-J L+1(+%)&+3 18()* |
A+(1.-$3101:6+7,1)1,4+'(10,-,+317)$3', Y$OB! (+T1'(+*+$,0B1-$31()J-., +OB!-$3!'8!, 4+!5()5)0-.
'0-77+5,-:.+1,) 1 4+9%/=1
A4 &+ )55+$,1-$31(+4-1" - )$N)BL)(()>15',1-(+-01-(+1 ' A+.J1 )I'$7.13+1 4+18)..)>'$21-7,'&' '+0IM:1, !
A+04+10, 1$), L+ 1(+2-(3+3-01+K4-10,' &+OR

@,('55'$$3!10,)7A5".'$2)81,)50)". 1-05+(05+7'8'7-,)$
U+9)&. IM,)$)*$-. 13+5, 4)8IFhH**OL-$310,)7A5".'$2)8101:D)'.;!
L$8NSL)(()> 15,14 105) - +(-.; |
N$)L($2 HBL)(()> 15',1) FEEOK™ -+ 1$-1(-. 1)5)2(-54 -$3Z)( [(+3174+()0)$!*5-7,0 !
)$1,4+0',+1
"D TH4$, NBHKT-&- +)1:0) . )&+(05) K- +(-.: |
" 2.-7+%+$, 1)810,('55+3,)50)". )$101:0)";!
"l Y(-00'$2)8!,)50)". I'S!+(*0 1)8!,4'0105+7'8'7-,)$
<44N)$,(-7,)( 10L) 18- -(V+ 14%0+.8>' 4 | AH(+TL'(+*+$,01)8!, 4+ $+(-.0 147 IN) hH)8!FddF'$!
A0 N8> 15, 13+&+.)5*+$,BI-$3 4+ (+T1'(+*+$,01)8,4+1% 2UB0N-55. 7~ +;
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*767(37  2>853%)(9

[4+(+ 1,44 N$,(-7,)( 1’0 (+TL1'(+3,) 1 05).1 *- +(-.B 1 05).1 0", +0 *10, | :+ ! '3+$,'8'+3 >4'74! -(+!
+$8'()$*+$,-..J1-77+5,-1.+1-$31-55()&+31:J!, 4+196/=B11$.+00!05)".10' +!-(+-014-&+!:++$!'3+$,'8'43!'$
A+15()6+7105+7'8'7-,)$BIIS4'7417-04,4+04>".. 1+ 1, 4+13+0'2$-,+305)".10", +O

L8) 105)".10', +04-&H: ++$15(+&)10.93+$,'8'+3)2+,4+(1>' 4 [(+'$0,- +*+$, -$3Y(+4-""-)$ 17(,+(-B
A+HNS,(-7,)( 10,) I5()&'3+,4+18)..)>'$2!$8)(*-,)$ 1) 1,4+1%/=F+-0IHI3-JOI5()( 1,) (+T1'('$20',+0
)I05)" - +(-R !

"l AH)7-)$BI3+07('5,)$)8L$3 - 77+00) - +($-, &+, +T3+$, 8IS (3+(1,4-, L4+IH-T L+
-00+00+3S
" AHT1-$, 08 +(-. 1) L+105).+38
"l A+, J54)8M- +(-1)) L+105) +3M';+;Bl:.-)) 7AZ+K7-&,+31()7AZ)8/04- +2D1:0). 1+, 7,0
/4+15()5)0+3*+,4)3 1)8I05).'$2%

"I ,4+5()5)0+3!(+'$0,-,+*+3$, -$3!(+4-:".',-)$ 15.-$!'$7.13'$28'$-15()8".+8
"l >(,,+$!-55()&-.18()*,4+!.-$3)>$+(Z!(+.+&-$,!-1,4) (', !, 4- 1%~ +(-.1*-J1:+105) ", 1) $!.-$3 I
01:6+7,!)!,4+'(10,-,+317)$3',)$0!-$3! (+T1'(+*+$,0!-$3!'8!,4+!5()5)0-.1'0! - 77+5,-1.+! )| 4%
%/=;!
N+&+.)5%+$,1-$3!(+4-:".",-,)$!)8!05)".!I-(+-0!-(+!.'A+.J!))I'$7.13+!,4+!18)..)>'$2!-7,'&",'+0!M:1,! , 4+0+
*10, !$),l:+ (+2-(3+3-0!+K4-10,'&+OR

@,('55'$2$310,)7A5'.'$28!,)50)". 1-015+(105+7'8'7-,)$5

U+9)&-. IM,)$)*'$-. 13+5,4)8IFhH**O1-$310,)7A5'.'$28101: D).$

2.-7+*+$, )8I05)".1*- +(-.S |

N$,)1('$2 1)8105).10",H,) I-550)K™*-,+ 1$-,1(-. 1,)5)2(-54J 1-$32Z)(!(+317++()0")$!*5-7,0 !
)$1,4+10'+8

"I ?-7+5+$, NBIHKT7-&-,+8)1:0)". )&+(05) .- +(-.S |

" 2.-7+%+$, )810,('55+3,)50)". )$101:0)".;!

|
*7(1 %1&HAQI&)
*7(76F*ON/SEF) (%5 +

N)I*- +(-.10,('55+31)(1+K7-&-,+3!>4'741'017.-00+3B!'$!,+(*01)8!,4'0105+7'8'7-,)$B!-0!,)50)". BI*-0! -+
10+3-0:-7A8' I'$-$J +K7-&-,)$}

*7(7(TWO*#+)$8*"1 FXON/S++$"4
AL($2HKT-&YBWT7)$0+(&-, )8!,)50) . QBO-:)&+ B'.. 155 J:!

oK 7-&=,+31%- +(-.I'01):+10,)7A5' +31-)$21>' 4'$! 4+1>)(A'$210+(&', 13+18)(I-..17)$0,(17,)$! (+.- +3
-7,&,+08)(1,4+131(-,)$ )8!,4+!5()64B!11$.+004+(>'0+1-1,4)('0+3;!
@1(5.20K7-&-,+30)8, B, +(*+3"- +B1-$314-(3 () 7A*-,+(-. 104-.1$), :+13'05)0+3)8!'$-55()5(-,+.J !
1, 104-. 1+ (+*)&+3 1) - 105)'.10", #3+0'2%- +3'$!, 4+5()6+7105+7'8'7-,)$)( '$3'7-,+31:0 |, 4+12()6+7!
%$2'$+4B17)$61$7,)9>',4 |, 4+1%/=]

<A43+8T+STYBL-TAG - +(-. 104-.18), l:+ %3+ 1150 HK7-&,)$>',4'S | 4+8(+44-1.13'0,-$7+)8!
H;HA* 810" +B>' ,4)1, |,4+5()( -55()&-. )8!, 4+12()6+71%$2'$+488!,4+10)1(7H)8l 4+ +(-.; [4+(+ !
- TA8' B (-, OB+8THSIBIO0A)L. 3B+ it -3+ 15T I45)(- V8 I8()* L$1-550)&+3L)(()> 15!
M’ +B+ [>4'741)5+(- 401> 4'$ 1 4+1-%'+$, 1)81-$19% (O}

<44)$,(-7,)( 1> L-TAB I$LT7)(3-$7+> 4 LAH(+TL'(+*+$,0)815()2(+00'&4+'$0,- +*+8,; |
|
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*7*T +0510-.4'Q-#\ 'Q1#%&. 'QI&)
“7* 7GRS0 @*9B4S*)(%6/%&. 9$)(

#$J! > +(1>4'741'013'074-(2+31 8()*1 0", +1'01 )1 7)*5.1 > 41 4+] (+.+&-$,! [-,+(1 q1-., I Y1'3+.'$+0!
%5, 4+%+$,+3 LIW@; [-,+( 13'074-(2+3) L4+0,)(* - +( 120+>+(0J0,+**-J )$.J1:+13)$+10)1>' 4!
A+I5+(*00)$ N8, 4+H(+.+&$,1.)7-.1-1,4)(,J; !

“7*7 (F&")%8:8/1%&9$&"

@1(8-T+)0)$/5(),+7,)$ F+-01(+01>".. L+ (+T1'(+3,) 15(+&+$+()0")$ >4+(+0.)5+0-(+10,++5+(4-$!
FRe!)$!-..10)".1,J5+0;!%()0")$!5(),+7,)$!*+-01(+0! (+T1'(+31*-JI'$7.13+!-..1)(10)*+1)8! 4+!:+.)>BILO
05+7'8'+3!'$! ,4+15()6+7,1 05+7'8'7-,)$! )(! 15)$! '$0,(17,)$!)8! ,4+! %$2'$++(1'$! 7)$61$7,)$! >'14! 4+
%$&'()$*+$,-.IMN$,().0=88'7+(R

"l 104)812()1$37)&+(0)( 12(-00

"l 7)$0,(17,)$1)8!71,)88:+(*0 IM+-(,4$3Z)(!()7A5-7TAQH 4+04-(+1,) 1:+1-$2.+3-7()00!  4+!

7)$,)1( F$31$)(*-.. 15)1.3 F55(K™*-,+ -$1-$2.4)8lIH) I8()* 1 4+:'0+7,)()8L4+T7)$,)1(; !

"l 5.-7'$2)8L(10415))3 )$ L-(+ 101(8-74;

" 54+22'$2)81>-, + | (LSAQ( 1(-$74+01-)$2 | 4+7)$)1(; !

"l 4-(31-$307-5'$2B:2;A04)812)88+.0,+1$-..0B2()1$3-$74) (OR2-1)$0 H+,71
J4-*:+(01-(+1,)1:+18', +31>' 41+$+(2]13'00'5-,+(0BI)(!, 4+16+,1)81>-,+(13'(+7,+31)$,)1-15(),+7,+3IM"; ;B
2()1,+310,)$+15', 74'$2Z1 () TAI5-TAZI(+$)!*-,,(+000!-(+-1,)13'00'5- +1>- +(1&+.) 7, J1-$31,)17)$,().1-$3
5(+&+$:+()0)$; !

@,)(*1>- +( 1B(-$-2+ F+-01(+01>". L+ [+ T (+3)$ 10", 4,) 17)$,(). [(1$)88-$315(+&+$:+()0)$; !

*TM7 "L#&10 'l 'HIOO05#-!. !

N)!>-0,+!'$1-10) "3B1. T1'3B!)(12-0+)1010,-, +104-, L +1+%, +318()*1)(105"..+31)$! 4+10" +1> 4)1,1 &+
-55()&-. 1)81,4+2()6+71%$2'$++{;

N)!#K+317)$7(+,+1 04-..1:+1 3+5)0' +31 3'(+7,.31)$,)1 4+ 201831 5()(!,)! 5.-7'$2;1 41 )-(31)(1),4+( !
01',-r.+1

5.-,8)(*I'01)!:+15()&'3+31)$,)1>4' 74! 4+*K+317)$7(+,+1 7-$1:+13+5)0" +31>4'.0,!' 1->-' 015.-7'$2; |
UK 7+TYS7(+,48()* WK'$2104-. L+ 13+5)0', + Ak 13+0'2$-, +3-(+- 1->-''$2 1(+*)&-. 1) -$-55()&+3!
-$38'.10', 405+7'8'7-,)$t

!
<4+IN$,(-7,)(1>".17)$,- $I>-041>- +(18()H 7+*+$, 1M K'$21)5+(-,)$OBLIIZ (+7,'$2! 4+!>- +(I'$ )l |
01*5 18)(17)..+7,)$; <44 +(-. 17)$,-"$+3IBLAHOL*5 1> L+ [(+%)&+3 1) L$ -55()5(-,+ L-$38".10",+

N)I7)$7(+,+! (1. 4104 L+15(+0+8,1>' 4'S 4+ )5IF;h*1)81, 4+ +%:-$A*+$ 1’ T1'31>-0,+01>"..1$), |
+13'05)0+31)81,)10,)(*I>-, +(13(-'$0;1 <4+J1%-J1:+13'05)0+31)8! )| 0+>+(1)$.J1'815+(*,,+31:JIM.) 7-.!
7)1$7.0+20.-,)$;!

L$! 4+ +&+$,1)8!5)..1,)$!)8!-1>- +(1:)3JIM'$7.13'$2! 0+3*+8$,!.)-3'$20B! ,4+!/)$,(-7,) (1>"..15()&!3+
-, H($-, &)

>-+(10155.3) 110+(08!,4-, 1> +( 1)3J 11,1, 4+T1-. IN8!, 4+>- +( 1)3J I'0I(+0,)(+3\,) ', 015(+&)10
1$5)..1,+30,-,+;1 )(1,4+10-A4)8!,4'017.-10+B)..1,)$ '013++*+31) L+ - 10,- +1>4'741'001:0,-$3-(31,) !
AHS) (5. IT1-" JN8L4+1>- +( 1)3] 11, '0S$), [$+7+00-(.1B17)$,(-&+$,)$ 814+@)1,448(7-9[-,+( !
ql-.,J121'3+.'$+H0,-$3-(3018) (- I5(+07(':+3!-7,'&" Jt

#$I1-$7"..~(J13-+-2+0! (+01.,'$2!8()*!5)..1,)$!)81-1>- +(1:)3J1>". .1 +] (+5-'(+3Z! (+*+3'- +31- | 4+ |
N$,(-7,)(Q017)0,[4+(+BI31H,) 17)$0,(17,)$ +T1'(+*+$,085)..1,)$ )8l 1>-,+( 1)3J - 15),+$,-..J !
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Y771(B, 4+ )$,(-7,)( 1'01,) 1 +$01(#-3+T1-,+! *+-01(+0! M+;2;B,+$1-,)$Z ! 0+,,.+*+$,! 3-*0Z!)".!
-0)(:+$,'5(0)317,00!-(+!'$!5.-7+! )15(+&+$,!5)..1,)$;1#!*+,4)310,-,+*+$,!'0! ) +!15()&'3+3!,)!,4'0 !
+88+7,;
$
*TM7E3))$"4.&12%((9

HSI, (++1:(-STA+0I>ATA (T L (H ()& 1-(+1)1:+15()5+(.J15(1$+31-$31-10+-.-$, 1-55.+31 )1 4+171]
01(8-74BI(+T1'(+3;

#$I'$3'2+$)10, (++0)( 110414 74(+TL (H(+)&. '$]+(*0 N8|, 4+I5()6+7 B3 1>4'7414-84F), - ++$!
'3+$,'8'+31'$1, 4+15()6+7,105+7'8'7-,)$1) (196 ?2B1-(+1,)1:+1,"*+) 10.J1'$3'7-,+3!, )1, 4+19%/=I5()(!,)!>) (A
-88+7,'$R4+*; <44 -, (+9)&-. NB-$II5(),+7,+3)( '$3'2+$)10, (++H04-.18)..)> - (+5.-7+*+$, I(-,) !
)8IFL)IhB*+-$'$2 18)(1+&+(IFIM)$HB++H(+*)8+3 hIME'&YENA4+0* -( 105+7"#10, 1:+15.-$,+3: !

|

*707 3#-41#-1. '3%1/5&%/
*7076M%%(9)YEHE1$#(%IPIGI08+&4G

<447Y$,(-7,)( *10, H$01(+4-, 1$) 18-1$-105+7'+B(+13'0,1(:+3B,(-55+3B41$,+3B( A", +BL('$2, 4+
7)$0,(17,)$!54-0+:1/)$0+(&-,)$9(+$,-+317.-10+0104)1.31:+1:1". I'$ )1 7)$,(-7,018) (1 7)$0,(17,)$!
5+(0)$$+.B7)*5.+,+ | >' 41 5+$-. I 7.-10+08)(! $)$ F)*5.-$7+ | 1$3+( ,4+ 015+(&'0)$)8! 4+
+$&'()$*+$,-.17)$,().))88'7+(1<(+$74+0104)1.31)$.J1: +1)5+$+31-01$++3+31 )I5(+&+$, 1 +K7+00'&+)5+$
(+$741-4+-31)81 4+ 5'5+1 -J'$215()7+00;1#..! (+$74+01%10,14-&+1- | +-0,1)$+10.)5'$210'3+! )I4.)>
-$%-.01 )1 +07-5+1 -$31 10,1 141 74+7A+31)$! -1 3-'.J1 :-0'0! 8)(! -$*-.01 >A'741 *-J1 4-&+! 8- +$!'$; !
U+4-:"" - )$1)8! -(+-01 >4+(+] &+2+ - )$! >-01 3'0,1(:+3! 31('$2! ,4+! 7)$0,(17,)$! 54-0+1 04)1.3! : 4
1$3+(,-A+$!)+$01(44-, 14-1' -0 18)(1-$™*-.01-(+ (+0,)(+3

|

*707(7\3%)$0,'1 E*)(%0&3%%09(99'(") ,

<4+1%)0,15)(,-$,1)8! -..1 4+! 5),+$,-.1 *5-7,01'01 7)$0'3+(+3! )l :+1,4+15)00":", )8! 4+ 5'5+ 'S+ |
'$0,-..-,)$ 174-$2'$2,4+14J3().)2JB,4()124174-$2+0%-3+ 1)) | 4+12+).)2]1-$31&+2+,-,)$B-, | 4+
~$307-5+! +8&+.;1<4+15'5+.'$+17)1.31-7,1-01-L-((+(1,)! 4+1%)&+*+$,1)81>- +(18()*!,4+1150.)5+10'3H
) L4+13)>$0.)5+10'34)8!,4+17)$, (5 1,'$2 -(+-; IL$4+HT7-04)8>+, .-$301>- +( 104) 1.3+, 4+(*)&+ )&+(
)(11$3+(0 4+ 5'5+.'$4 3+5+$3'$2)$! 4)> | 7)*5-7,+3 | 4+ 0)'.1 4-01 :+7)*+ 101:0+T1+8,,) ! 4+
7)$0,(17,)$;IL$,4+17-04)8I0)*+ 1>+, -$30B0'2$'8'7-$7)*5-7,)$ 17)1.3/(+01.I'$)- 15)$3'$21+88+T)$ !
A+ 150.)54 0'34 )8! 4+ 5'5+ '$+B-0 >- +( | 7-$$), | ©)&+ ! ,4()1241 7)*5-7,+3 10)'.! -0! +-0'.3 -0!
1$7)*5-7,+3 10)".B$31,4+(+01.,-$,/C3-*DI7)1.317-104>-,+( 1) 10++83()* 1,4+0)'.101(8- 74 [0I7(’,'7-.!

0% ~( 174-(-7,+(0,'70,) 1,4)0+!$-,1(-..J18)1$3>" 4'$ |, 4+-(+-; |
!

*710O7¥23%/*0{/ G1%&+&AG5(&@G1%&+&4G

AL A4S 1(+1)8!1,4+41-7,'&',J131('$2!,4+17)$0,(17,)$!54-0+B!>4'74!>' I (+T1'(+!,4+!10+!)8!4+-&J
*74'$+(JIB!',1'0!5)00".+!,4-,1-$!)77-0")$-.105"..1)8!8.1'318()*!,4'0!+ T1'5*+$,!*-J1) 771(;!#0!0174! 4+
8)..)>'$2!*+-01(+0!-(+!5()5)0+3! )1 *'$*'0+! ,4+!5),+$,'-.1"*5-7,01)$!:),4! ,4+101(8-7+14J3().)2] !
-$312+)4J33().)2J )8!,4+0,13J!-(+-;!
<448)..)>'$2 1 +-01(+ I-(+!,)l:+ 18)..)>+3R

"I %*+(2+$781*:+(0 (+!5()&'3+3)$ 10", H" +;21@5'"..,+74B!8'(+!3+5-(,*H$: A .-$7+B!+,7; S

"I @517.+-$'$2A',00174-0!- N (VA - (+ &'+ NS0, +8

"I #.I74447-00)$10°, +H-(+(+7)(3+3!'$!,4+!'$&+$,)(J!)8!4-V-(3)10!01:0,-$7+0!IM@-8+,0!"-, -

@4++,0IM@"@0'-&-".-:.+)$ D',+0S

"l %T1'5%+$,B-74'$+(J -$31&+4'7.40!-(+!(+21.- (I 74+7A$3*-'$,-'$+3!I'$ 12))3 )(3+(8

"IO-74$+(J -3 HTLE*+S, *-'$,+$-$7+'011$3+(,-A+H'$!13+0'2$-,+3-(+-03-$3!

"I ACSL(-J0-(+I)i+ 15.-7+31$3+H($+-,4*-T74'$+( -$3HTL'5*+S, 1I31('$2*-'$,+$-$7+; !
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|
L$,4+'$0,-$74H8!-105'.)$ 10',+!,4+18)..)>'$25() 7+31(+*10, 1:+18)..)>+3R
Fi a)7-,+!,4+10)1(74)8!,4+05'..5
G! @,)%4+05'".1-$315(+&+$81(,4+{05(+-3'$28
;! <4+1-55()5('-,+!).105)$2+B!-:0)(:+$,1)(105"..IA", IM+;2;1"('V',0! 7-$!,4+$!:+110+3! )1 7.+-H-$3
(+*)&+!,4+105'..+3!01:0,-$7+MOOS
;! @5.180)*,(L7A010,!:+ 17)$,-'$+31>",4'$ - L'$+30", H-(+- -$315(+&+$,+B()*105(+-3'$23
h] @5'..+3!5+,()74+*'7-.0!7-$!,4+$!:+17 +-$+3115!-$31(+*)&+3!10'$2!,4+!-55()5('-,+1)".
05)$2+B!-:0)(:+$,)( 105" 1A' IM+;2(p', 08
j; 1 <4405'.1%10,1:+ I(+5)(,+31,) L,4+10', H*-$-2+( 121015+(&'OX$31%/=%
c;l M5+$3'$21)$!,4+10'2$'8'7-$7+!)8!,4+105'..B!, 4+!'$7'3+8,1*-J1-.0)1$++3!, )+ (+5)(,+3!,)1,4+
NUB W0 <%#1-$3Z)([@; !

QYdYQ¥9$P&") % &+
<4+!+()0)$!7)$,()."'015-(,'71.-(J!(+.+&-$,!131('$2!,4+!7)$0,(17,)$!54-0+1)8!,4'0!5()6+7,B!>4". +I131('$2
A+ 5'5+.'$+0)5+(-,)$-. | 54-0+B-5-(, | 8()* 1 )77-0"%-. | *-'$,+$-$7+B! ', 'O +K5+7,+B,4-, | ,4+
7)$0,(17,)$!-(+-I>" i+ (+ R+2+,- +3;I<)I5(+&+$,1Z!*,'2- +1 4+1) 771 ((+$7+!)81+()0)$!,4+!8)..)>'52
*+-01(+0!04)1.3:+!,-A+$R

"I L*+3- 4+ I(+4-1 -+ H+()3+3-(+-0R

"l L$0,-15(),+7,'&H0,(17,1(+0B;212+),+K,".+0S

I %$01(H4+10.)5+!(+*-'$0 12+$,.4-$310,-:.+3

"l bOH&+2+,-,)$!5.120B!() 13 7AQ)(12-:)$0 >4+(+!+()0")$'0&'0":.+8

"LLR3- 4 (+&A2+,- ! A (+-

I %$01(+!,4-,10,++5+(!-(+-0!-(+!-&)'3+3B!-$3!,4- ! 4+!&+2+,-,")$!(+*-'$0!-,1,4+0+!0'1+0;
N$,'$1-. +()0)$™M$,)($2 104)1.3)771(:3!- I,(-'$+310,-88+*:+(; !
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QYdY®a&3"1S*)(90&")*'$"*)$&" ,

|
#.,4)1241,4+(+1'0!-1.)>1('0AN8I2()1$3>-,+(17)$,-'$-,)$IMY+)4J3().)2JOB!",1'010,"..1*5)(,-$,!,) !
-55.01%'2-)$  P+-01(+01) H$01(+!,4-,1+&HB.'24,1('0A0!-(+33(+00+3R

" H#$II$+>17)$0,(17,)$104)1.3! -A+15.-7+I31('$2!,4+13(J10+-0)$!>4+(+&+(15)00.+;
N$0,(17,)$!04)1.310,)5!31('$2!4+-&J!(-'$0!-0!,4'01>) 1. 31$*'0+1, 4+1('0A!)8
+()0)$Z0+3"*+$,1.)00!31('$2!,4+0+15+()30;1)&+*+$,1)81&+4'7.+0131('$2!,4+0+15+()3017-$
7-10+10+&+[H)0")$; !

X245 )17 4+-('$2104) 1.3+ % +31-01%1741-015)00":. +B!-$3!5.-$,01(+071+3!8)(
(+4-'"-0%; !

"ANHT7,$217.4-$10,)(5>-,+(1,)>-(301$-, 1(-.13(-'$-2+1.'$+0B!7)$,)1(01-$313'05+(0'$2!) &+(
2(-00+3B.- -(+-0IM5(+8+(-: JJ4++K'0,'$2>- +(7) 1(0+00;

"l X+4'7 +B$3+T1'5*+$, *10,!:+ 1A+5,17.+-$$310+(&'7+3")&B,+}

" @,-88Z>)(A+(09B,+1*10,1:+1+317-,+31)$I'3+$,'81'$215),+$,-.1+()0")$!- (+-0!-$3!:+0,!
5(-7,"7H21'3+.'$+Q;

"l %$+(2J13'00'5-, $21%+-01(+01>" 41(+2-(30!,)10,) (*>-, +(1*-$-2+*+$,104)1.3::+1'$0, -..+3 |
>44+(+$+7+00-(l)) I5(+&+$,10)+()0)$ -$3150%),+ ''$8".,(-,)$; !

" <4HH$2'$++(1)(17)$,-7,) (%10, 1+$01 (+,4- N$.J17.+-$10,) (>~ +(1(1$)88!1+$,+(0! 4+
+$&'()$*+8$,; !

"l A-'$-2+104)1.31:+17)$,()..+3!,)1+$01(+!,4-,1(1$)88!8()*!,4+!5()6+7,!-(+-13)+0!$) |
71.$- +1'$1)880',+15)..1,)$B!8.))3'$2!)(1(+01.,I'$!-$JI13-*-2+1 )I5()5+(,'+0!3)>$0, (+-*B!)8!
-$J10,)(*>-,+(13'074-(2+ 15)'$,0;!

"I L$8(-0,(17,1(#10, 14-&#,4+18)..)>'$2R

0 /)*5.4+,+.J.$+3I'$8(-0,(17,1(+!M7)$7(+,+!:1$3+3!-(+-OB!>' 41 4+17-5-7' 1! )
7)$,-'$IFFHO1)8! 4+1)),-.1-)18,)8!5+,()74+*'7-.010,)(+31>',4'$1-105+7'8'7 |
~SAI<A'QHKT.134B-(,"-..J 15+(&")10-(+-01,4-, 13)I$), 10,)(+174+*'7-.0S

*707MBO@*(&+8&A$01+-3+) 3% (%$)*415)$4*)$&."9

N)141%-$ 2(-&+05-J L+ I(+¥)&+3 1> 4)1, I(+.+&$I5+(*,0 18()* 1, 4+&-()1014+(',-2+1-2+$7"+0$3Z)(!
*1$7'5-.", 3;! M#ST+0,(-.O1 Y(-&+0! '$! SBB0'2$-,+3! 7+%+,+(+01 -(+! -.0)1 5(),+7,+31 : 1 4+! 4+('-24
+2'0.-)$:ILBSI2(-&+B(+-77'3+$,-.. J1$7)&+(+BL($27)$0,(17,)$B 4+$-.. 5) (A 10, 10,)55>' 4'$ !
- IhH*(-3'101-$3 1, 4 H@#2@3 1%/ 2\U#I$++3,)1:+ '$8)(*+3; |

*TO70F*(8")&+&4()$4*)$&"9

L818)00".|(+*-'$0!-(+13'07)&+(+3!31('$2!-$J154-0+1)817)$0,(17,)$BI+, 4+(1)$!,4+101(8-7+1)(1+K5)0+3!:]
+K7-&-,)$0! 4+1/4-$7+_'$312(),)7).1¥10,:+1*5 45+, +31:1 4+106/=1)(10", +1*-$-2+(I'$174-(2+1)8 !
A+0+13+&+.)5%$,0; )00'13'07)&+(+01)124,) 1+ 15(),+7,+31-$31,4-+06/=Z0' ##-$-2+(1*10, I(+5)(,!

) I@HUBM/)S,-7,13+,- ORDAUHBFR-(($2,)$ 1@, (++/B5+ 1<)>$: 1?=IE)KI[jIcB V-5+ I<)>$ leHHHB

@)1,41#8('7-;1<+.RIHGF!]jG!hHG;!_-KR!sGc! MHOGF!]jG!JhHd;![+:R!>>>:0-4(-;)(2;V-O!0)! 4-,101",-:.4

#1298 IM(+7)(3'$2$317)..47,)$O!17-8+!7-((+3))1,; !
#13+0A,)35-.-+)$,).)2'7-. 10,131>-017)$317,+35(+3'7,$2>',4 ¥ '2-)$ 19.)> I71%1.- '&+ 1457, |
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*7O7RRO$R&"&'$0 ,8'>*0) ,:99(99'(") ,
)
QYdYeyR6(*9(D&"3"$)G 0&"/+$0)5$) @P&"3"$)$(9 "1 6()S((" +&0*#91 &3)9$1(%9
L,'010122+0,+3!,4-,-15()6+7,10,++('$2!7)**, ++17)$0'0,'$21) 8!, 4D B!7)$,(-7,) (IM7)**1$',J 1.''0)$!
5+(0)$OB! (+7(1',*+$,! -2+$7IB! 7)**1$',J! .+-3+(0B! +.3+(0B! J)1,4B! >-(3! 7)1$7"..) (0! -$BHZ+ !
-3'A'V+.- 9-$3+.- 1a%™10, L+ 1+0,-1.'04+3'$N(3+(!,)R
nl N$317, 1-$1-13', )81,4+-88+7,+F)**1$','+0 'Sl +(* )8H+*5)J*+$, 17-5-7'J;!
nl L3+$,'85),+$,-. [>)(A+(0I8()* |,4+-88+7,+3)**1$','+0; !
nl L3+$,'85)00".+17)$8.'7,0$!-$31:+,>++$ 17)**1$','+0; !
|
@4)1.31-55()5("-,+1*,'2- Y $I*+-01(+0!:+1-3)5,+3B!,4+!)&+(-..10'2$'8'7-$7+!)8!,4'01*5-7,104) 1. 3!+
+&S,"(4%)$#(31('$2!,4+17)$0,(17,)$!-$3H&S$!)5+(-,)$-.154-0+!1-0! 4+(+!>". 11 +18+>+(13'(+7,16)!
)55)(,1%','+0; [',/4 -$J13+&+.)5*+$,B- 13+2(+#H8!7)**1$',J |,+$0")$!>)1.3 L+ +K5+7,+3;
|
QYdY&¥'0%(*9¢"1 ,.9>%(*1&/,V8D]:8HF"1 &)@ (&&."3"$0*6+( ,1$9(*9(9Y
#$\LXZ#L @ B! $PD7(*'$-,)$B! ->-(+$+00B! 5(+&+$,)$! -$3! 4+-.,41 7-(+! 0155)(,B! 5).'7J! *10, ! 1+
5 +%+$ +3; )$3)*0 ™10, L+1*-3+ 1+-0'.J-77+00".+) I-..17)$0,(17,)$!>)(A+(0
|
#SI\LXZH#LA0!+317-,)$!-$3!:+4-&")1(1 74-$2+15()2(-**+018)(!-..! 7)$,(-7,+3! 7)$0,(17,)$!>) (A+(OB
04)1.3! 1+ 3+&+.)5+3; <44 -)&+ 1 5(0)2(-* 1*10, | +K,+$3,) | 4+ 7)**1$','+0 !.)7-,+3! $+-(! 4+
7)$0,(17,)$! 0',+;1 %K'0,'$2! 51:.'7! 4+-., 41 7-(+! 7+$,(+0! -$31 5()2(-**+0! 0174! -0! <(+-,*+$,! #7,)$
[-+5-'2$! M<#/O1*10,! :+!'$&).&+3!'$I\LXZHL A @! 7-*5-2$0! -$3! *)$', ) ('$2! )8! \LXZ#L 0! 5(+&-.+$7+
04)1.3!:+11$3+(,-A+$I'$17)..-1) (-, )$!>", 41, 4+0+1-2+$7'+0;1X).1$,-(3!17)1$0+..'$2!-$3!,+0,'$2104)11.3
+H+$7)1(-2+3!18)(1-. I>)(A+(0]
|
@4)1.31-55()5("-,+1*,'2- Y $!*+-01(+0!:+1-3)5,+3B!,4+1)&+(-..10'2$'8'7-$7+1)8!,4'01'*5-7,104) 1. 3! 4
N3+(-,+ 1$+2-'&H31('$2,4+7)$0,(17,)$1-$31)> 1$+2-'&H31('$2)5+(-,)$-. 154-0+-0,4+$1*:+( !
)81%2(-$,1.-1)1(+(0!>)1.314-&+1 3+7(+-0+3;1 <4+105(+-31)8I\LX! 7-$$), ! :+14-. +3B!:1,!>" 41 5()5+(
->-(+$+00-$3+317-,)$!5()2(-**+0B I'"5-7,01*-] 1+ *-$-2+3; |
|
QYdYeNMR"&'$0,9)$'3+%)$&",&/,*"1,$"#(9)'("),$")&,639%$"(99,*"1, (") (%>%$9(,13(,)&,*",$"0%(*9(,$"
1(*1 /&%, +&M@{P6e#$0(9
A@'OL"™* +31'$!', 017-5-7" J1)1+$4-$7+!,4+1:+$+8',01)8!,4'01'*5-7,BI-0!, 4+13+&+.)5*+$,1)8! 4+ (1{-.
7)%*1$','+0 1-$31,4+1,)>$ I>'..)771("$!(+05)$0+,) |, 4+$++30-$313+*-$30 1)8!7)$0,(17,)$>) (A+(0
<4+!50)5)$+$,1 7-$!5.-01 ().+!'$! 8-7"." - '$2! , 4+ OA"..0! (+T1'(+3! ) (+7)2$'0+! , 4+! $++31-$3! (+05)$3
-55()5("-,+.J;! <4+15()5)$+$,!*10,! '$Al 4+! 2()&'$7'-.1 M+5-(,*+$,1)8! %7)$)* 7! M+&+.)5*+$,1-$3 |
a)7-.1"1$'7'5-. 1a%15()2(-**+0 I>',410%-.. 1) 1*+3'1* 1+$,+(5('0+0M'$7.13'$2)**1$','+00 I'$!, 4+
-(+-10)1,4-, -10,-,+)8IC(+-3'$+0QP )5, *'0+ H7)$)*7 1:+$+8',00-74'+&+3I<A'TF*-] I'$&).&+(-$'$2!
'$1,4+18)..)>'$210+7,)(OR!:10'$+00B!,)1('0*B!7-,+[1$2!
|
<440177+0B* '2-$  17-$9$), I:+15(+3'7,+3>" 4 17+(,-'$,J1-0!" I(+.'+O)$R
¥ <44>''$2$+008H+$,+(5('0+0) [(+05)$3,) L4+-&-".-:.+ 13+*-$3 1)55)(,1$','+0B!
¥ <4H0A'.D&'.-i.+ 1-$31-7T1'(+31
¥ <443$8&).&+*+$,)8))(2-$'0-,)$0 1,4-, 17-$!5()&'3+H0155)(,B (-'$'$2B-$3 10A"..(-$08+(!
|
<4+15()5)$+$,17-$15.-J1-IA+J18-7"." - V$!(). +;1b.,*- +.IB!>' 4101 77+0081.1*' '2- \$B!,4+10'2$'8'7-$7+
)8L,4+15),+$,"-. 1:+$+8',004'24131($2,4+17)$0,(17,)$!54-0+B-05+7"- . D'$7+",'2-)$  17-$!5().)$2 !
+$+8',01'$,)!,4+1)5+(-,)$! 54-0+:1%7)$)* 71 :+$+8",01 31('$2! ,4+1)5+(-,)$! 54-0+! -(+!3'07100+3!'$
L*5-7,;!1
|
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!
QYdY&¥H*0) &" V(+)@"1 A("(%*+3*+$)B/+$/(
#0,4+1 5()6+7!'018)(1 5()&'0)$!)8! >-,+( 1 0155.0'$! 4+ *1$'7'5-" I 1$)1*,2-)$ |*+-01(+0! -(+!
0122+0,+3;
!
QYAY&¥O%(*I(IL(*"L &" (W$9)$:¥'/%%9)%30)F%06+$)$(A 98 0$H%#$0(9
<448).)>'$2 '2-)$ F+-01(+0104)1.3:+ 1-3)5 +3R
!
¥ @+(&'7+5()&3+(01-00)7"- +31>',41 4+la)7-.1"1$'7'5-." IBI7.'$'70B1074)).0B!-$3! 4+ @#?@!*10,
%34S (+1)81-$I'$ 7 (+-0+'$13+*-$3B1), 4'$! 4+ ) >SN BIE'V-$-1-$3I'$!, 4+101(()1$3'$2 !
(1(-. -(+-0B-$31, 4+(+8)(#,4+'$7 (+-0+35(+001 (%) 15()&'3HO+(& 748)(1$+>14)10+4).30!

¥ <40> L (FTLH 3T TIST-)$ 1541 44 )7-.1*1$7'5- '+OB #.8(+3NV) ~0,('7,!
“1$'7'5-. Bl A+HA+E-(*+$,1)8I\+-. ABI@)1,4148('7-$17). T+ @+(&'7+BI-$3! 4+1N+5-(*+$,1)8
%317-,)$;! <4+ 74-$$+.01)8! 7)**1$'7-)$! *10,! :+1 +0,-:.'04+3! -0! 5+(*-$+$,! 5)'$,01 )8 |
7)$,-7,1,40124)1, 1,4+17)$0,(17,)$54-0+1)81, 445()6+7 .}

¥ U+21.-(1%)$',)($2!)8!,4+1074)).0! -$3! 7.'$'70! ,)! 3+,+(*'$+! >4+, 4+(1 ,4+(+! -(+1 0188'7'+$,
(+0)1(7+0*10, ! :+! 1$3+(,-A+$! [4+$ ! (+0)1(7+0-(+! 3++*+3!'$0188'7'+$,H@ ! *10, !
7)**1$'7-,+B 1,4()1241+0,-:.'04+3174-$$+.0B',4 |, 4+!(+.+&-$!3+5-(,*+$,0 18)(--00'0,-$ 7+
|
<4+IN@!'0!."™* +31'$!",01 7-5-7" ! )1'$7 (+-0+! , 4+ (+0)1(7+0!-..)7-,+3! )1 0)7'-.1 0+(&'7+0!:1,! 7-$":+
'$0,(1*+$,-.1'$17)**1$'7-,'$2!>" 4! 4+ (+.+&-$,1?2()&'$7'-.13+5-(,;*+$,0;![',4!*,'2-")$B! (+0)L(7+ !
-)7-)$!)10)7'-10+(&'7+0!*-J1*++,1 4+13+*-$3B! (+01.,'$2!'$!*)3+(-,+ 9Q)>!$+2-,'&+!1"*5-7,;1<4'0!
*5-7, '0L'A+.0) L+ *174 | +00+&+(181('$2,4+)5+(-,)$ 154-0+H-014+Y (+-,+(":'V-$- WWE[@®'..!
(+,-'$18+>+(1>)(A+(Q;
I

!
QYdY&N&$IL"1 ,139)4("(%*)(1 6GO&"9)%30)$&{@$0:+0)$4#$)BE*9)$"4"1 ,@*Ufb&0DS)(9Y
<448)..)>'$21'2-)$  F$3Z)(H+$4-$7+*+$, *+-01(+0104)1.3:+ -3)5,+3R

!

¥ N)OH-$31310!5(+&+$,)H*+-01(+01-$31%)$' )($2 1,4+(+)@*10, I:+1'$7.13+3'$1-$!
%$& ()$*+$,-.-$-2+%+8,12()2(-**+; |

¥ )L +0 1510, 14-8&H-77+00) 1- 12(+&-$7H+5)(,'$2 *+74-$'0*B 1+;2;B4()1241- 15()6+7!
0,++($2)(1.-'0)$ 17)** ++; |

!
<44-00)7'-+31*5-7,0 1)81310}-$31$)'0+*-J L+ 1(+317+3!,).)> 10'2$'8'7-$7+:
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QYdYeX(130(1,9*/()G13%$" Y@ (0&"9)%30)$&/) @(1* ,13(,)&@$HRQS0FQ)$#$)CL >&)(")$*+
%3RS*G,/$%(9

<448).)>'$21'2-)$ +$3Z)(H+$4-$7+*+$, ¥+-01(+0104)1.3:+ 1-3)5 +3R
<(-88'D-8+,JR

¥ #.1-88+7 +3)*1$','+0 10, L+ '$8)(*+3 )81,4+8)(*-. 17)$0,(17,)$!()1,+0;!
¥ #1&HAT H5+(-)(0 1-$313('&+(0-10, 11$3+(2)!(+21.-(1,(-'$'$2B 7.+-(.2)1,.$'$2!,4+14'24)
0-8+,4(0A).)7-1(1(-17)*1$",'+0; !
¥ @2$-25-A'$2 17)1$'+0 ->-(+ N8I, 4+14'2410-8+ J'0A31H,) 14+-8&17)$0,(17,)$!&+4'7.+0
)$1,4+()-3 #1014 H(+7,+3, 1-55()5(-,+1.)7-,)$0; !
¥ <(-88'-.*$2 13+&'7+H0174-0105++31*50 104)1.3:+17)$0'3+(+3)$ I(1(-. -77+0{)-30; !
_(+10-8+,JR
I
¥ (+0)1,0'3+17)$0,(17,)$!7-*50 10, I:+15()4" +3; |
¥ (+0,4-, -(+1.,1%10, L+ IS 17)$,-'$+31-(+- 1-$310-8+,J5(+7-1,)$01*10, I:+18)..)>+3; <4+
8'(#+10, L+ )$')(+3  18)(17'$3+(0-$3+K, '$21'04+B4+$!$) 1.)$2+(1$++3+3t
¥ (+8'24,'$RT1'5*+$, 10, 1+10,)(+3)$0",+;!
¥ <447)$0,(17,)$!7-*50",+ 10, +101(()1$3+3:J - 18'(+:(+-A!
¥ %317-,)8)818'(#(0AG 10, 18)(* 15-(, 1)8,4+17)$0,(17,)$%)(A+(L,(-'$'$2;!
|
<4H0,(T1*5.4%+$,- )%  )BLAH(+T)*+$3+3 ' '2-)$  F+-01(+0B4+0'2$'8'7-$7)84+('0AG-J !
+1(+31743) ¥)3+(-,+; 1)$0,-$, -13''$21)81&+4'7.105++3$313('&+(,(-'$'$2 *10, L+ +*54-0'0+3;!
I
QYdYENE'3+%)$8&/,10&"&'$0 5%&S)@
<4+8).)>'$2* '2-"$ 1-$31+$4-$7+*+3, F+-01(+01-(+15()5)0+3R
I
¥ %T146):0055)(,1$',+0 18)(>)*+$ -$31+$ *10, L+I5()%),+3; |
¥/1,A(+! -$3!,(-3',)$ ! ¥10, ! 4! 7)$0'3+(+3 >4+$! 5.-$$'$2! ,4+! 3'&'0)¥ )8! .-1)1( ! 8)(!
7)$0,(17,)$;!
¥ 9%*5.)J*+8$,1*10,!:+1*-$-2+31: -1 (+7(1', *+$,!-2+$7JZ)88'7+! ,4-,110+0!-10+.+7,")$!0J0,+*!
A= 1+S0L(+0!(+7(1',*+$,1)810+*1-$31 1$0A".. +31>) (A+(0!8()*!-..1.) 7-.1*5-7, +317)**1$' '+0 |
'$L-77)(3-$7+5" 4 ((+T+$12)&+($*+$, 15). 7'+0(+.-,+31) L) 7-. 5O 71(+*+$,; 4'TG*10, +$01(+
-18-'(1F$3 T -+ I(+7(1',*+$,!5() 7+00!
¥ [4+(+!-55()5(-,+B1+*5.)J++0!'$&).&+3!'$! ,4+17)$0,(17,)$! 54-0+104)1.3! :+!'$7)(5)(-,+3
'$)! 4+ I5+(5-$+$, 1*-'$, +$-$7+10,-8818) (1, 4+)5+(-,)$-. 154-0+8$3!
¥ 2-()71.-(-,+$5,)$! %10, :+15-'31 )1 +¥5.)J*+$,1)55)(,1$','+0! 8) (! >)*+$! -$3! 3'0-:.+3 !
5+(0)$0!
I
!
<4'01'010+$0','&+!"*5-7,1>4'7417)1.3BI'81*-$-2+315()5+(.IB4-&+!-14'2415)0' ' &+1)&+(-..I"*5-7,1)$! 4+
5)51.-,)$!31('$2!,4+!17)$0,(17,)$!54-0+B!-$31-1.)>15)0",'&+!"*5-7,131('$2! ,4+1)5+(-,)$-.154-0+; !
AL($21,4+)5+(-)$-. 154-0H, 4+(+>". i+ 18+>+(6): )55)(,1$',+0 -$31,4+05- -, 107-.4>)1.3 L+7)*+ |
)7-2;1
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|
QYdYeN3>>8%)$48.0*639$"(99(QY
<4+15()5)$+$,1 %10, +$01(+! ,4-,! 4+ 5($7'5-.1)81 1,"'0'$2! .)7-.1:10'$+00! (+0)1(7+0! MO155.'+(D! -$3
@ %00!'$!-77)(3-$7+!>' 41 (+7+8,12)&+($*+$,15).'7+0! (+.-,+31 )1 ) 7-.15()71L(+*+$,!M@ - +!)8! , 4+
$-,)$! -33(+00B! GHFhO! 8)(*0! 5-(,1 )8! ,4+! 5()71(+*+$,! 05+7'8'7-,)$0;! %K-*5.+0! )8! .)7-.! :10'$+00
(+0)1(7+Q4-,1¥10, 1:+17)$0'3+(+3R

¥ /-, +('$2 10+(&'7+0
¥ <(-$05)(,10+(&'740
¥ ql-((+0Z:)(()> !5',0M>4+(¥+7+00-(JO
¥ @*.17&'.0
Y HTT3-$ !
¥ @+71(4J
¥ \J2'+$+10+(&'7+0
¥ _+$7'$2
|
@4)1.855(0)5(-,+ ¥,'2-)% F+-01(+0L+ I*5 +*+$ +3B 1, 4+)&+(-..10'2$'8'7-$758,4'01*5-7, 1>)1.3
+14'241 5)0','&+! +05+7'-131('$2! ,4+! 7)$0,(17,)$! 54-0+;! @ %0! >'..1 3+&+.)5! 0A'..0! 31('$2! ,4+
7)$0,(17,)$!54-04,4-, 17)1.3,4+$!:+ 1-55.'+31) 1) 4+(10+7,)(0B1740,)1('0%; ILEA'0>- LA+HY (+-,+(!
V-$-lUE[@@! 5()6+7,!>"..1 (+01.,1'$! *)3+(-,+! :+$+8'7"-.1*5-7 01 )$! .)7-.1 :10'$+00+0! 31('$2! , 4+
)5+(-,)$ 154-0+1
|
QYdYeY2ME+)99*$"$"&>>&%0)3"$)$(9
<448)..)>'$2 +$4-$7+*+$, *+-01(+ '05()5)0+3R
|
¥ L5 4+%4+$, 1 I0A' B+&+.)5%+$,15()2(-**+  1>4'741'$7.13+0(-'$'$2 '$1:10'$+00B()6+7!
*$-2+*+$,B M)$')('$2B -$31+&-.1-,)$;!
|
EX*5.+%+$,'$2 1 I0A"..B+&+.)5*+$,150)2(**+B L4HY (+-,+('V-$- UE[@ @4)1.34-&+-15)0",'&H
)&+(-..10'2$'8'7-$,1 *5-7,1)$! , 4+1 7)**1%''+0;1 <4'01'0! 7)$0'3+(+3! -0! -1 :+$+8",1)81 4'2410'2$'8'7-97+
31('$2!,4+17)$0,(17,)$!54-0+!1-$31)8!*)3+(-,+!0'2$'8'7-$7+!31('$2! ,4+1)5+(-,)$! 54-0+!31+!)! 4+
)$29+(* L+$+8',0)8!,(-'$'$2 -$310A"..13+&+.)5*+$);
|
QYdYe¥3#D) &" 4%*#03)(%+&"4) @ (%&3)R/) @ >$>(+$"(
[4+(+ 15(-7,'7-.-$318+-0".+B'5+.'$4()1,+0!$++3,) I+ 13'&+(,+3-()1$3 '3+$,'8'+R(-&HO',+O4+(+ !
A'0'0$), 15)00":.+B4+-88+7,+B-*.'+01$++3)) 1+17)$01.,+3)) 13'07100+:1(-.; #33')$-. *,2-)$ |
*+-01(+0!-(+15()&'3+3'$!,4+\+(',-2+ IL*5-7, #00+00*+$
|
<4'00'2$'8'7-$798,4'01*5-7, I'017)$0'3+(+34'24
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[
!
QYdYeYIOR/*00(99)&,"*)3%*2/6(9&3%0(9
<448).)>'$21 '2-)$ F+-01(+0104)1.3:+ 1-3)5 +3R
!
nlILL0N-$,7'5-, 431,41 A+ ST (+-0+!'$I+7)$) ¥ 71-7 /& ISl A+ 24+ (- -(+-1>' .1 (+01.,1'$!1$
'$7(+-04 k., +($-, &+ '&+.'4))3)55)(,1$',+0 -$3 -7, /&' +OILIO*E)(-$, 14-, k.. F+*+(0 |
)81 4+ 7)*1$' J | -(+1-88)(3+3+T1-1)55)(,1$',+0 1) | :+1'$&).&+3>" 41 4+ 5()5)0+3!
3+8&+.)5%+$,1:] 1-88)(3'$2,4+01(()1$3'$27)**1$','+0Q )55)(,1$','+0 1,) I5()&'3+'$51,!'3,) !
5()6+7,15.-$$'$2;
Nt YL((+$, 1.-$3)>$+(0-$31.-$3110+(@4)1.3:+ 10188'7'+$ 1) *5+$0-,+3; V)*5+$0-,)$  #10, !
AT -+ -7()002+$3+($31-2+]!
Nt #00'0',4 14+(+.)7-)$ 1)8L.'&+0,)7ABS$+7+00-(J;
!
<44 )00)8! $-,1(-. ! (+0)1(7+0,4-, 1 >'..1)771( 8()* ! , 4+ 5'5H '$0,-..-,)$ 1 *-J 1:+1* '2- +3B1:1, !
*.$- 2448 'S, +(&+$,)$0! 4, 1+$01(+!8'$-$7'-.17)*5+$0-,)$I-$3!-., +($-, &+1.'&+.'4))310, (- +2'+0B
>' (+3174,4+0+&+(,)8,4+%5-7,1 )1- 1)> 102$'8'7-$7+;
!
!
<1 H$%&' ()2, M(H& V6 ()H&O1%E () *
M767 &D?8L9@9DJIP8Q@9D;=:LDL' @8QDIP@_:D@L

<A+IN$,(-7,)(1>" 1 +SOL(H 4-,1>- +(7)1(0+]:-$AO!-(+! (+,1($+3!,)!,4+'(1)(2'$-.15()8".+1 1$.+00! 4%
5()6+7,105+7'8'7-, )9, -, +0) 4+(>'0+;!

!
<4+101(8-7+!(+'$0,-, +*+$,1)8I>+,.-$31-(+-0I'01,)1+$0L(+!,4- 1)1 3+5(+00")$0! (+*-'$!>4'7417)1.3147,
-0174-$$+.08) (I5(+8+(+$,-1>-,+( 18.)>,4+(+:J-88+7,'$R4A+4J3().)2'7-. [(+2'*+ N8, 4+1>+, -$3;

<4+!N$,(-7,)(1 > 5(+0+(&+! -1 (5-(-$! -$3! >+,.-$3! &+2+,- VB! 8) (1 10+!'$! (+4-:".",-,)$! )8! ,4)0+ !
+$&'()$*+$,0;! <4'0! &+2+,-,)$!'0! )+ A+5,1%)'0,1 - 1- 1 *+0; 1L, 'O )+ 5.-7+31'$! ,4+104-3+! -$3
7)&+(+3>',4 1¥)'0,+$+3 14+00'-$7.),411$," I(+5.-$,'$2B>4'74!'0,) 1+ 11$3+(,-A+$**+3'-,+.J 101(8-7+
(+9%0,-,+*+$, '07)*5.+,+; 12.-$,0-(+!,) :+B-01$+-(.J-015)00":.+B(+5.-$,+3I'$!-(+-018()* >4'74!,4+]!
>+(+H(+*)&+3; !
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M7(7 X%A4%#H1#-1.'&P806/#1$0-N\3%.# '
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